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Windstorm and Tornado Insurance 


By FREDERICK L. HoFFMAN, LL.D. 
Part IX 


have been made available for public uses in the form of a 

thoroughly digested study of the facts with reference to par- 
ticular localities and structures. The data collectively is available 
fora number of states and a number of companies. Much valuable 
information can be derived from a critical study of the statistics as 
published by the several insurance departments which have given 
particular attention to this matter. Unfortunately for certain states 
of relatively considerable tornado frequency the data is not avail- 
able. The following represents a summary account of statistics for 
a variable period of years furnished by insurance departments and in 
From a general point 


T experience under tornado insurance does not appear to 


some cases representing special investigation. 
of view, however, of particular importance are the statistics published 
annually by THE SPECTATOR. ‘These have been brought together 
in two tables, respectively, for the period of 1914-18 and 1919-23. 
The information for the earlier years represents premiums received, 
losses incurred and risks written and renewed, but this information, of 


course, is wanting for 1919 and 1921-23. 


TABLE I.—TORNADO INSURANCE. 1914-1918 


Ratio of 
Ratio of Prem. to 


Premiums Losses Risks Written Losses to each $100 
Received Incurred and Renewed Prems. of Risks 
Written 
1914 

United States... $6,745,074 $2,667,950 $704,517,223 39.5 .96 
Canada....... 7,965 274 1,742,609 3.4 .48 
—. A ee 6,753,039 2,668,224 706,259,852 39.5 95 
United States 6,295,291 2,523,393 904,271,113 40.1 .70 
Canada....... 10,402 1,377 2,091,839 13.2 .49 
7 ate e 6,305,693 2,524,776 906,362,952 40.0 .69 
United States 7,427,947 2,200,296 1,154,093,595 29.0 .64 
Canada....... 53,352 20,414 12,318,856 38.3 43 
-. “SAU 7,481,299 2,220,710 1,166,412,451 29.0 64 
United States... 13,568,257 4,844,542 1,960,973,920 35.7 .69 
anada........ 40,365 87,394 9,278,528 216.6 .44 
a 13,608,622 4,931,936 1,970,252,448 36. .69 





1918 
United States.. 12,764,864 5,112,452 2,192,407,009 40.1 56 
Canada....... 54,216 127,067 11,432,232 234.3 47 
ae 12,819,080 5,239,519 2,203,839,241 40.9 56 
ISIS «505, 93,935,466 35,170,524 13,906,253,848 37.4 67 


The preceding table shows that during the 5 years under review 
an aggregate of $93,935,466 was paid in premiums on account of 
tornado insurance for the losses incurred amounting to $35,170,324. 
The average loss ratio to premiums was, therefore, 37.4 per cent, 
having been highest in 1918 or 40.9 per cent, and lowest in 1916 
or 29.0 per cent. 

The amount of risks written or renewed throughout the entire period 
amounted to $13,906,000,000, having rapidly increased from 
$706,000,000 in 1914 to over $2,000,000,000 in 1918. The 
average ratio of premiums to each $100 written during the five year 
period was 67 cents, having decreased from 95 cents in 1914 to 
58 cents in 1918. 

TABLE II.—TORNADO INSURANCE 1919-1923 


Ratio of 
Ratio of Prems. 
Premiums Losses’ Risks Written Losses to to each 
Received Incurred and Renewed Prems. $100Risks 
Written 
1919 
United States 
and Canada. $16,508,477 $4,471,882  ........ 27.1 
1920 
United States. . 21,602,116 7,235,847 $4,505,130,435 33.5 .48 
Canada... .. =... 153,107 65,109 23,350,500 42.5 .66 
"Fatale. 62654 21,755,223 7,300,956 4,528,480,935 33.6 48 
1921 
United States.. 17,888,767 6,335,690 ........ 35.4 
Canada... <. 95,903 Do 5 Ce ae 56.9 
oC PAAGR | Sie by sieteets yey 
Velbalrcs ss cx 17,986,091 6,390,223 ........ 35.5 
1922 
United States.. 22,457,081 7,376,767 ........ 32.8 
a 157,178 39,695 J adda da we. 5 CeO 
Cie iio «3s! 35 5} “ES ee nae ene eee dead 
pC! Se 22,616,609 7,416,462  ........ 32.8 
1923 
United States.. 28,663,790 9,967,510  ........ 34.8 
351,265 CTS) ee 45.9 


Canddds.. «. << 
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Cuba..... : BUS esters 8 - Rags Dianne mee Wy secwcdt rratsibva xcs taker $156,187,991 990,849 639,800 64.0 
a... 29,023,263 10,128,649 ........ 34.9 a 161,678,639 1,016,193 406361 40° 
1919-23 ......<- 190,270,849 66,944,462 9,056,961,870 33.6 US ae ge rer pean ne 182,528,519 1,034,555 216,212 20.9 
: BO ee tat eur cemtess 264,841,510 1,148,287 446,595 31.5 
During the period 1919-23 the total amount of premiums re- +a TOR RAND eine 228,900,803 1,046,632 217,526 20.8 
ceived on account of tornado insurance was $199,270,849. The 953°" ° oo ionic eel g tl od pony 32.8 
amount of losses incurred during this period was $66,944,462. The — = fae mee 
average ratio of losses to premiums was, therefore, 33.6 per cent. otals.......... ,570,809,520 = 12,758,575 = 3,915,402 30.7 

KENTUCKY 


The highest loss ratio during this period occurred during 1921 or 
35.5 per cent, the lowest having occurred during 1919 or 27.1 
per cent. 

The amount of risks written in 1920 was $4,528,000,000, 
which compares with only $706,259,000 during 1914. The aver- 
age ratio of premiums to each $100 of risks written during 1920 
was 48 cents, which compares with 95 cents during 1914. 

For such as have thus far furnished the required information the 
data will unquestionably be amplified later in a subsequent article. 
In some cases the returns require to be separately compiled from the 
annual reports, while in a few cases special compilations are being 
made for the present purposes. 





ARKANSAS 
The experience for Arkansas covers the period 1917-23. 
Business 
Year Written Premiums Losses % 
OSS eee $52,291,148 $222,498 $79,031 35.5 
DO BNe ce y hc scvopacostasajeraie lasensvoss 53,461,483 293,470 54,816 18.7 
SON oe Ave. koh act tcimnoreyalehevare 81,300,699 370,364 81,468 22.0 
os UE eee 124,101,366 548,738 62,448 11.4 
LO: | Seer rene ras 109,827,780 411,078 56,551 13.8 
1 OL ee ere 37,918,947 549,791 97,244 17.7 
BP scores ons cachrousyariee ipsa sie 161,021,290 682,494 100,472 14.7 
$619,922,733 $3,077,433 $532,030 17.3 
88,560,390.42 439,633.28 76,004.28 
CALIFORNIA 
The experience for this State covers the period 1916-23. 
Premiums Losses % 
Year Received Paid 
PA Osseo cisi cwsdwwas enews eee $265.73 $6,278.68 2,362.8 
eS ieaniistenwe ee eeueelwex swe 7,073.80 530.00 ee 
PRR Te isos ted vers mneceraid'adiaussbiviatadwertetoaves 1,977.74 15.00 0.8 
SN ech occas Ars iiatetnoenewiw'semsieuis 1,119.23 274.18 24.5 
NRE ios ho sic 15 wide ce ite ores Sed Soares 791.13 49.73 6.3 
DM ste ictal. semis isso lajiare nieve 6 lorais' ew ualasorens 10,779.72 4,553.64 42.2 
BN sah ecules Rasa asl eosoreans iwints ws 10,438.14 8,122.76 77.8 
TO sc cnbvn sna cPie i Meabusyssd aie eawieoraits & 9,353.55 1,817.18 19.4 
41,799.04 21,641.17 51.8 
KANSAS 


The experience for this State covers the premiums received and 
losses paid for during the period 1908-23 and is the amount of risk 
written for the period 1917-23. It is one of the most interesting 
tables in the present compilation in view of the relatively high degree 
of tornado frequency in that State. It is interesting to note the fluctu- 
ations in the percentages of losses to premiums paid, varying from 
a maximum of 64 per cent in 1917 to only 10 per cent in 1913. 
The average loss ratio for the entire period was 30.7 per cent. 


% Losses 
Amount of Premiums Losses Paid to 
Risks Received Paid Prems. 
Year Written Received 
MR eis clisaiile sew wigiowres $276,373 $71,170 26.0 
ernie aictwwdiew dara Sud 358,275 123,751 34.5 
NINO ees s. ee aadcaversted wiaedrerireters 293,745 37,815 13.0 
NOE Gkcuiceswee: awawaverie 382,932 84,482 22.0 
BPE etna te uvevidcespreieie.  seteeareverarere 524,051 166,472 31.5 
DNs ytnerciowwdis aaewires 672,973 67,240 10.0 
NAR ee octets ~éera i btwiois 600,775 88,314 14.7 
DID rereeiE iiouwne - apelin 713,163 308,687 43.0 
[| SS RRS iy On ree ne eg meee ere 841,936 137,335 16.3 





The experience for this State is available only for the Period 
1920-22, including, however, the amount of risks written. 





Risks Premiums Losses Losses 

Year Written Received Paid Incurred % 
1920......$130,433,702 $700,464 $195,874 $221,202 28.0 
[eee 126,088,658 570,427 163,808 204,507 287 
1922...... 164,794,634 715,896 344,493 326,398 48 | 

Totals... 421,316,994 1,986,787 704,175. «752,107,354 
Average... 140,438,998 662,262.33 234,391.66 250,702.33 

MIssouRI 


The experience for this State covers the period 1916-23, It is 
stated that approximately 120 fire insurance companies transact tor- 
nado and windstorm insurance in the State of Missouri. 


Year Premiums Losses %, 
RG cys cobain te 15 usta ose MIT A Tee $909,937 $246,664 27.1 
BF cc: Sui SPs, xg is S's Gu ange beauac oe 1,053,355 284,509 279 
WIG sock uc teddecseivscssdvadsaaees. MOIGSRO:  “Atnaa7 42.| 
1919....... s anpebesisbie! a's exes a anacngetalaiacde a eRe ae 187,544 8.3 
W920 ose akc nx a edie arc ee gear acaavndaw eee UAIARGoT 606,216 35.4 
WZ s sc nce a ood oad 4 0: tears 4 b acatarecennieten” RIRSASMIBS 185,365 13.8 
PF era's tac, acorataovsielatanSedaie tslorntand corte 1,504,484 400,607 266 
DIES 5 os ins! anal dudhiasascaveliaite, oS at dhevlsial chen eager ee 1,921,959 395,435 20.6 





11,765,095 


MoNnTANA 
‘The experience for this State covers the period 1914-23. In the 


2,747,637 =. 23.4 


aggregate the amount of premiums received was $141,684, the 
amount of losses $127,480, or an average loss ratio of 90 per cent. 














Amount of In- Premiums Losses 
Year surancein Force Received Paid % 
1914............... $991,071.00 $4,370.62 $5,813.91 133.0 
1905... . FSi seed 1 ,690,970.44 7,457.18 6,814.17 91.4 
rr 4,745,963.16 20,929.70 17,416.87 83.2 
WON. onc ccascececos,  Del@2 36467 (225854°23 11,640.09 50.9 
SC spe 3,037,807.00 13,396.73 14,816.12 110.6 
LS ae 6,414,907.00 26,914.51 25,605.75 95.1 
Se re ees 2,629,813.00 12,059.88 3,151.70 26.1 
MPN hcsths aicisuesenaracnensts 1,671,698.00 7,509.06 12,447.18 165.8 
[S27 Aes ee e) e 2,734,988.00 12,624.83 14,909.16 118.1 
WR eich sr ss Ravina thaceta 2,98 1,366.00 13,568.02 14,865.97 109.6 
Wotalsiccissieig 32,080,948.27 141,684.76 127,480.92 90.0 
NEw JERSEY 
[he experience for this State covers the period 1921-23. 
Net Risks Net Prems. Net Losses 
Year Written Received Paid % 
[LY ne $34,277,182 $62,654 $24,433 39.1 
PE ie: is snd sah he se esos abseiar 40,664,307 82,708 15,011 18.1 
(2 er ones 73,087,720 110,631 11,422 10.3 
Motales.>.cisiesice: 148,029,209 255,993 50,866 19.9 
New MExico 

The experience for this State covers the period 1922-23. 
Year Tornado Premiums Losses % 
Ieee aauecaeaceaes seetetore $5,780.41 $5,746.77 99.4 
‘re 7,982.04 2,667.78 33.4 
WOtAibickuaeess  <vseneeet 13,762.45 8,414.55 61.1 


NoRTH CAROLINA 
The experience for this State covers the period 1921-23. 


(Continued on page 32) 
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June 4, 1925 THE SPECTATOR Editorial 
sday 
= i ee 
" T E SPECT TOR case of foreign companies, remitted to underwriting income was $36,290,398. 
0 H A their home offices (after deducting Their losses and underwriting expenses 
. Ta SrEctaTon, pes p Mager a5 wai amounts paid in to surplus funds, but incurred amounted to $35,811,492, leav- 
‘x i. a. evi - te . . . . 8 e 
8 frstworthy, insurance Abed ae i ees also including, in certain cases, dividends ing a net profit of $478,906, or 1.3 per 
! ice for the agg : a : aa : 
4 price Nollars per annum, postage prepaid; to all” for: paid to policyholders) the sum of $10,- cent. Three of the companies in this 
ion countries in , . aS hey : ee ‘ 
$i eign — SPECTATOR COMPANY 817,562. Decreases in contingent funds, group had underwriting profits, while two 
4 i e — 
7 Semeanenia special reserves, etc., aggregate $2,119,- made small underwriting losses. 
135 Witutam Street, New York 922, so that the outcome of the year’s The fourth group is made up of dis- 
riod perenyeat transactions was an increase in the com- __ tinctively plate glass companies, and they 
ss laa Peete facta bined surplus funds of $20,993,372. had an aggregate earned income of 
harles H. Nicoll ; - B ; ; ; fe 
Charle Vice-President ue Vice-President The first of the five general groups into $2,385,969, while their underwriting 
t 5 ake n . mith a e .. te 
% Rober Treasurer ny Secretary which the table is divided embraces profit was $285,295, or 12.0 per cent. 
D. Kir rre . Humphrey Pas a ee. : . . : 
0 ee an Site veqssistant Secretary  Sixty-three distinctively multiple line cas- Embraced in the sixth group are one 
: W. Blake, Managing Editor; Thomas J. V. 2a : ° : : : : 
48 | Coten” Statistician; Ernest v. Sullivan, pe ualty insurance companies, whose writ- automobile insurance company, with a 
— Editor; W. Eugene Roesch, Associate Editor. ings are not limited to any particular profit of 18.0 per cent; a credit company 
35.4 Telephone, Beekman 4600 (4 trunk lines) ‘ : 2 2 
WESTERN DEPARTMENT class of insurance. These companies showing a loss of 8.8 per cent; a live 
Insurance Exchange, icago, Telephone, Wabash 0531 3 <9 : S e : 
eT. ik & ee es ee had a net underwriting income earned of stock company which made a loss of 7.8 
ti of Charles & Edwin Layton of London, England. $446,171,621, while their combined losses per cent; a steam boiler company with a 
. 9 ¢ N ‘4 a a 2 ae . . 
Copyright, 1925, by The Spectator Company, New York. and underwriting expenses were $461,- loss of 1.3 per cent, and a physicians’ de- 
Vor. CXIV JUNE 4, 1925 No. XXIII 627,255, the net result of their transac- fense company which made a profit of 
ciate. aie nie - tions having been an underwriting loss 3.7 per cent. Together these five com- 
INT 7. , J I ] s e . 4 . 
% UNDERW = d VE TME T of $15,455,634, or 3.5 per cent. The in- panies had a total underwriting income 
7 PROFITS AND LOSSES OF CASU-  qiviavat emmpanies in thi cae. al ; ae ; 
~ Ee i < o oT y 5 € 
70 ALTY AND MISCELLANEOUS. IN- ¢ companies in this group had $7.917,030, and a combined loss o 
e SURANCE COMPANIES IN 1924. varying experiences, ranging from an $149,851, or I.9 per cent. 
5 4 ee underwriting loss of 45.7 per cent to a Scanning the main table, it is noted that 
3.8 : > ’ profit of 310 per cent. In general, the but forty of the one hundred companies 
6.6 surety and miscellaneous insurance 1 o.° ‘ ‘ . “3 
. ape : underwriting experience of the larger showed an underwriting profit last vear. 
0.6 companies made an underwriting loss, in , = 6 | ; 
— . S : and older multiple line writing casualty The steadily increasing scope of the pro- 
3.4 the aggregate, of 2.4 per cent of earned ‘ tgp . ‘ ; F 
ig companies show smaller variations. tection afforded by the various companies 
premiums during the year 1924. The ‘ saa y ; 
vabesianioin: Yate’. Teatuadin-ttaes ahaa In the second group the experience of writing casualty, surety and miscellane- 
e E . = 3 he . <. : 
the : ; : : ge twenty-five companies confining their ous lines of insurance is evident from the 
the multiple line companies which write ity? ‘ <a ; ; : 
: PRB operations almost entirely to accident and comparative table of totals, which dis- 
- automobile and general liability, work- ; ? ‘ : 
: health insurance, including, however, the closes a large increase in the earned prem- 
men’s compensation, burglary, plate glass, . . : 
; j > separate accident and health branches of iums from year to year, but displays 
, fidelity and surety, steam boiler, accident . eo: : : 24° “tnt 
; thirteen life insurance companies which underwriting losses in nine out of the last 
3.0 and health insurance, etc., and also com- ae : " 
14 : ; : : maintain separate accident departments, twenty years, the percentage of loss hav- 
32 panies confining their operations to health dhidets (oi: tetiretll fit of $ eng sad stiches , 

. : i z writing profit of $1.937,- in en greater in 1924, upon a larger 
0.9 and accident insurance, to fidelity and ,_. ‘ SP ici en ee We Pees 
0.6 eae ; 195 on $49,625,685 of underwriting in- volume of earned premiums, than in any 
5 | surety, to plate glass and to various "i 2 : ; 

a other particular lines come earned, or 3.9 per cent. Thelargest previous year in the past two decades. 
58 i ie ais —e percentage of profit of any of these com- With business interests aud individuals 
BI ae : panies was 11.4 per cent, while the great- depending more and more upon the safe- 
9.6 the underwriting income earned of these f . seg it 3 
na : ‘ est loss was 6.2 per cent. Most of the guards given by these companies, it is 
0.0 one hundred leading casualty and mis- ae ; . . ; 
' ; sey companies in this group showed a small manifestly in the interest of both the 

cellaneous companies amounted in 1924 i ; . ; 

underwriting profit. companies and their policyholders that 

to the huge sum of $542,390,703. Losses Pat ; 4 : ; 

; The third group embraces five fidelity their business should be conducted at a 

incurred last year aggregated $288,308,- : ; tee 

é — and surety companies, whose combined (Concluded on page 25) 

; 039, and their underwriting expenses 

were 6 Fn i = a ae ii ie atlanta ” ci Shes ; 
# bined - ib so that their com me , a tna User preety 

” 7 4 umber o ncome ron a ro 
3 osses an underwriting expenses YEAR Goer acme Pi mc Ba Pr soe 
= were $555,294,292. This shows that IOI goer naeace. acon 100 $542,390,703 —$12,903,589 —2.4% 

eve a SEES REET TE ee 100 479,475,085 —775,201 — .2 
. there resulted a net underwriting loss to NOD tino te dices alas 100 426,829,366 48,925,018 +2.1 
the companies ot $12 ; 89 ‘ a rei Madetas staat woes te we wate 100 poy bag + 6,796,122 +1.6 
anies 2, : or 2. er BGR oo iene area cee 100 386,871,317 714,295 i. 
903 59s 4P PGR So ivcine canara ase. 94 300,749,419 43108712 11 
cent, to CC OEE RIC CEC 94 262,454,997 +3,027,647 +1.2 
The j = . AGRE ts See ra ee 8s 204,573,262 +908,365 +0.4 
YA €e income and gains from invest- COO CHO BE IEC OIE 86 164,379,571 —1,367,621 —0.8 
= Beeniwe ccacancessvcweeenn ses 74 137,485,916 —696,310 —0.5 
).4 ments amounted to $42,594,601, so the 1914 Be Suen en teases 71 131,341,944 —2,854,560 —2.1 
4 Boh 1913 60 119,598,934 —774,629 —0.6 
ise surplus earned on both underwriting and 91: 69 pergee a —0.6 
. ~ 55 89,848,428 —406,510 —0.4 
J Investment accounts amounted to $29,- 49 79,906,227 +2,886,770 +3.6 
: = 50 71,032,888 +1,179,567 +1.6 
691,012. Last year the companies paid = perk pee Toma 12 
° “2e z 7 59, ,622 2,354,297 . 
In dividends to stockholders or, 1n the 1906. ....... 0s eee eee ee eee 42 52,232,010 + 2,158,635 +4.1 
“ . EON slave crarcitein cies wi mare ee 38 46,511,682 —239,742 —0.5 
Copyright, 1925, by The Spectator Company, New York Totals and averages (20 yrs.) 73 $4,148,722,368 +$13,849,856 +0.3 
5 
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URING the fifty-seven years in which 
The Spectator Company has been 
publishing The Fire Insurance Pocket 
Index it has always been its aim to have 
that publication meet the current require- 
ments of underwriters and policyholders 
in the way of furnishing correct informa- 
tion in accordance with the technical 
aspects of the business. Among the par- 
ticular features which have received care- 
ful and studious attention on the part of 
the publishers, as changes have occurred 
in the accounting methods of the business, 
has been the method of treating adjust- 
ment expenses. For many years the an- 
nual statement blanks contained no par- 
ticular reference to adjustment expenses, 
but there came a time, exactly sixteen 
years ago, when the companies were 
called upon to report separately their loss 
adjustment expenses. At that time the 
publishers of The Fire Index decided to 
uniformly include adjustment expenses in 
losses. In order that The Fire Index 
should continue to present statistics upon 
a consistent basis in this respect, inquiries 
were made of a considerable number of 
prominent companies as to the method 
which had prevailed in the treatment of 
loss adjustment expenses in previous 
years. It was found that most companies 
had included such expenses with their 
loss payments when reporting to State 
insurance departments, so The Spec- 
tator Company continued to include loss 
adjustment expenses with losses paid in 
The Fire Index. An officer of a prom- 
inent fire insurance company, noticing an 
article in an insurance journal in which 
it was claimed that that concern was the 
author of the plan of including loss ad- 
justment expenses with losses in its chart, 
mentioned the matter to a representative 
of THe Spectator. He thereupon stated 
that including adjustment expense in 
losses was first inaugurated by The Fire 
Index, and later he wrote us, stating that: 
When your representative was here I called 
his attention to the article appearing in the in- 
surance papers which led 
that a certain insurance journal had inaugurated 
the plan of including loss adjustment expense 
with losses in their chart. I knew that THe 
SpeEcTAToR had computed it this way and was 
entitled to the credit. I think, too, I recall that 
we were one of the companies to take it up 
with you when the change in the annual state- 
ment blanks was made. 
It is apparent from the foregoing that 
The Spectator Company, always alive 
to the needs of the insurance business, 


readers to believe 


makes it its constant endeavor and pur- 
pose to supply useful information and lit- 
erature which will profitably serve under- 
writers and policyholders. 





Advance Data from Connecticut Report 

The text and tables of Part I of the Con- 
necticut Insurance Report for 1925 have been 
completed by Commissioner H. P. Dunham. It 
shows that on December 31, 1924, 399 insur- 
ance companies were licensed in Connecticut, 
of which 240 were fire and marine. Some in- 
teresting facts are given as to the condition 
of the companies at the end of 1924, and their 
business last year. Their combined 
were $1,573,271,300, and their capital stock and 


assets 


statutory deposits were $203,759,093, while 
their aggregate net surplus over all liabilities 
including capital stock and statutory deposits 
was $469,739,372. Last year their premiums 
amounted to $819,635,274, their losses paid to 
$435,584,712, their dividends paid to $55,260,335 
their commission and brokerage to $188.25... 
586, their taxes to $27,844,086 and all other dis 
bursements to $163,671,423. 


Natonal Fidelity Life, Kansas City, Mo, 

In the list of those companies whose data 
are presented in The Handy Guide, 1925 ej. 
tion, given following the Table of Contents jy 
this book, the home office of the National Fidel. 
ity Life Insurance Company should read “Kan. 
sas City, Mo.,” and not. “Sioux City, Iowa.” 








prophecy. 


test of their sanity. 


must prevail.” 
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LOOKING (BACKWARD 


A little over a half century ago the man who secured 
life insurance was considered by the average citizen 
as an individual whose make-up was composed of 
equal parts of blasphemy and doubt as to the Biblical 


About a quarter of a century ago the man or woman 
who followed life insurance exclusively as a profession 
was frequently regarded as a schemer who was put- 
ting something over on the people. 


Today the man or woman who is physically fit and is 
uninsured is immediately considered a subject for a 


What has brought about this change in the compar- 
atively short space of fifty years? You will find proof 
in the old, old statement that “right is might and 
The life insurance representatives 
have come into their own and rank high among the 
useful citizens of their community. 


Insurance Company of America 
Epwarp D. DuFFIELD, President 
Home Office. Newark, New Jersey 


The Prudential 
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Homicides in Memphis, Tenn. 
The Mayor of Memphis, Tenn., has refused 
t information concerning homicides in 


to permi : a : 
e given by city authorities to Dr. F. 


1924 to b aera ; 
L. Hoffman for use in his article and tables in 


THE SPECTATOR. entitled the Homicide Record 
for 1924. Dr. Hoffman states that he uses the 
returns of the bureaus of vital statistics in his 
annual compilations, and has in past years given 
Memphis statistics precisely as furnished by 
the board of health, no attempt at 
manipulation and with every desire to be fair 
and impartial. The 
nber of deaths from homicides in Memphis 


with 


mayor claims that the 
nut 
are increased by the number of persons dying 
in the city hospitals, etc., because of murder- 
ous assaults, leading to deaths in Memphis, 
which had been committed outside of the city 
limits. 

However, the Memphis News-Scimitar, in an 
editorial article, says in reference to the dis- 
cussion that “to our way of thinking, the point 
in controversy has been unduly magnified.” It 
refers to the fact that in less than five months 
of this year there have already been 25 murders 
committed in Memphis, and goes on to say: 

It is the 25 homicides that have already taken 
place, and the 40 or 50 others that will in- 
evitably take place, whether Hoffman com- 
piles any figures or not, that seem to us to be 
the big question before the mayor and the 
people of Memphis. Our trouble seems to be 
that we are disposed to argue about murders of 
doubtful venue instead of devoting undivided 
attention to those that have been and are vet to 
be committed in our midst, before our very 


eves. * * Tt is not the homicide rate that 
should disturb us. but the homicides them- 
selves. * * * The homicides that don’t 


happen need not worry us. Those that hap- 
pen elsewhere need not give us grave concern. 
The 25 recorded on the police blotter from 
January 1 to May 23 are of vital concern to 
us, not as statistical information, but because 
they record disrespect for law at its maximum. 


Organizing Bank 

St. Lovtis, Mo., June 1.—The first floor of 
the Missouri State Life Insurance Company’s 
home office building at Fifteenth and Locust 
boulevard, St. Louis, Mo., is now being re- 
modeled to accommodate the Insurance Bank, 
an institution recently organized by M. E. 
Singleton, president of the Missouri State Life 
Insurance Company, and other prominent St. 
The bank is scheduled to 
open for business on June 6. It will be a mem- 
her of the Federal Reserve System with a cap- 
ital and surplus of $250,000. 


Louis business men. 


Mr. Singleton will be president of the new 
bank. The other officers will be: T. F. Law- 
rence, vice-president, and F. R. von Windeg- 
ger cashier. Von Windegger formerly was 
associated with the old Mechanics-American 
National Bank and the William R. Compton 
Company, 


—A series of competitions have been planned, he- 
tween the various districts of the Home Friendly In- 


sirance Company of Maryland, the inaugural one 


being a contest between the home office and the Dis- 
'tet of Columbia branches, to see which will write 


the greatest number of applications during a certain 
Pericd, 


CONVENTION PROGRAM 


Insurance Advertising Conference to 
Meet June 8, 9 and 10 


ALL PLANS NOW COMPLETED 


Haley Fiske, E. G. Snow, F. Highlands 
Burns, Clarence Hobbs and J. V. 
Barry to Be Among Speakers 
As has already been noted in these columns, 
the annual convention of the Insurance Adver- 
Conference will be held at Briarcliff 
Lodge, N. Y., on June 8, 9 and 10. The pro- 
gram for the sessions has now been completed 


tising 


with the exception of the group meetings, whose 
be later. E. A. 
Collins, president of the Conference, will call 
the 
events is a special gathering, slated for Wed- 


schedules will announced 


meeting to order, and a feature of the 


nesday morning, which only Class A members 
will be permitted to attend and which will dis- 
the dis- 
information and other 
The program, in full, is as follows: 


cuss trade publicaticns, duplication in 


tribution of statistical 


topics. 


FIRST GENERAL SESSION 

1, Address of welcome.—Chauncey Depew Steele, 
proprietor of Briarcliff Lodge. 

2. What Insurance Advertising Means and Does 
in Business Building To-day.—C.' I. Hitchcock, presi- 
dent, The Insurance Field, Louisville. 

3. Possibilities cf the Radio.— Luther B. Little, 
director of publications, Metropolitan Life. 

4. New Discoveries from the Application of an 


Qld Principle—Leon A. Soper, 
Life. 
How Fire Insurance Agents are Advertising — 
(a) F, L. Sullivan, advertising manager, Home 
Co.; (b) Clarence A. Palmer, 
ager, Insurance Company of North America. 


manager of sales pro- 


motion, Phoenix Mutual 


Insur 
ance advertising man- 
6. New Salesmanship Ideas.—William L. Barnhart, 
assistant sales manager, forgery hond department, Na- 
tional Surety. 

Direct Mail 
Appeals.—Ray H. Finger, manager of agencies, Cleve- 
land Life. 


7. Overcrowding Sales Resistance by 


Agents.—“‘How the ad- 
vertising Department Can Help Mc.” 


assigned.) 


8. Symposium from Local 


(Speaker to be 


LuNCHEON 


J. V. Barry. vice-president, Metropolitan Life. 
Clarence W. Hobbs, special representative, National 
Convention Insurance Comcissioners to the National 
Council on Compensation Insurance. 
GROUP SESSIONS 
Monday, 2:30 p. m.—Fire: life and casualty and 


surety company advertising representatives. 
Tuesday, 9:30 a. 
surety company advertising representatives. 


m.—Fire, life and casualty and 


LUNCHEON 
president, Metropolitan Life. 
Snow, president, Home Insurance Com- 


Haley Fiske. 
Elbridge G. 


pany. 
SECOND GENERAL SESSION 


2:00 P. M. 


1. Advertising from the Viewpoint of a 


Tuesday 

Casualty 
Company Executive —F. Highlands Burns, president, 
Maryland Casualty. 

2. The Effect of the 
Advertising Distribution.—A. 
vertising manager, Equitable Life. 

3. Applying , Department 
Methods to Insurance Sellng. 

4. Checking Up on Newspaper Advertising Done 
by Agents.—Stanley F. Withe, Etna. 


7 


New Postal Rates on Insur- 
H. Reddall, ad- 


ance 


Store Merchandising 


Guardian Life Observes Policyholders’ 
Month 

This year the Guardian Life Insurance Com- 
pany of America observes its annual policyhold- 
ers’ month during June. The value to the field 
representatives of cultivating their clients 
through rendering personal service to old pol- 
icyholders has been demonstrated by the success 
of special service months in previous years. 

A notable effort has been made this year to 
enable the members of the field force to render 
to each policyholder a graphic visualization of 
his or her insurance needs. Service materia! 
has been issued to agents in order that every 
policyholder may see for himself just how he 
may safeguard his actual insurance holdings 
and also make provision for future needs. This 
plan for getting in personal touch with policy- 
holders affords the Guardian representative an 
opportunity to render personal service on the 
client’s present policies and make certain that 
his form 


of protection fits his present day 


necds. 


Appointment of Miss Gertrude V. Cope 
Walter V. Davidson, president of the Walter 


V. Davidson Corporation, management coun- 
sel and systematizers, New York city, an- 


nounces the addition to his staff of Miss Ger- 
trude V. Cope, former manager of the Sales 
Research Department of the Phoenix Mutual 
Life Insurance Company of Hartford. Miss 
Cope is a specialist, particularly from the sales 
angle, in life insurance problems and has been 
a contributor to the columns of THe SprcTAToR. 


New Agency Makes Record 

Mass., June 1.—Joshua B. Clark 
and Paul C: Sanborn, recently associated to- 
gether, doing business as Williams & Clark for 
the State 
broke all records for that company in their 
first month of business. They produced nearly 
a million and a half in new business, a new 


Boston, 


Mutual Life Assurance Company, 


agency record for the company, exceeded the 
of record, and broke two 
record, Melvin H. 
writing $351,000 for the month and J. Parker 
Swett paying for insurance on 41 lives during 
the period. 


number lives in- 


dividual agents Leonard 








5. Insurance Agency Advertising. —J. Mitchell 


& Thorsen, New York. 

6. The Use of News in Advertising—W. S. Craw- 
ford, insurance editor, the Journal of Commerce, New 
York. 


Thorsen, Thorsen 


Get Live News for an Pub- 
Mills, advertising secretary, Bankers 


How to 
lication.—B. N, 
Life. 

8. Helping 
Expenditure of 


Agency 


~I 


the Local Agent in the Economical 
His Money.—H. E. 


Taylor, advertising manager, American Insurance. 


Advertising 


9. Is Life Insurance Ready for Big League Mer- 
chandising?—John A. Price, Peoples Saving and Trust 
Company, Pittsburgh. 


Tvuespay EveNnInG 
Banquet at 7:00 P. M.—Stunts and Special Features 
E. L. Sullivan, advertising manager, Home Insur- 


ance Company, chairman, entertainment committee. 
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New York Life Insurance Company piece 
I 
A purely mutual Life insurance company is strictly a service company. It is not founded sa 
to make money, although its founders and managers may properly receive compensation On Life 
in proportion to the value of their labors in making the company serve its members and the Katt C 
public. The New York Life has been serving its policy-holders and the public for eighty insurance 
years. It has become a very large Company—the third largest life insurance company in porte 
the world, and the largest life company not doing industrial insurance. A large life company Universit 
is more important than a small company only because it does a greater service, or does it come assi 
better. Mr. Wor 
THERE ARE MEASURES OF THE SERVICE - _ 

Jnite 


which a life insurance company does. We propose to set forth in order, from time to time, wat 


evident fr 


| THE AMOUNT OF DEATH CLAIMS PAID 












































twelve measures of service of the New York Life Insurance Company. sanecila 
had exce 
is the first and greatest measure of the service done by a life insurance company. If men sorbed th 
did not die prematurely—before they expect to and before the work they set out to do is departmer 
done,—there would be no field for life insurance. A life insurance company does many other he recentl 
beneficent things—by-products, so to speak—but the payment of death claims is the greatest , age 
single service a life company renders to the community, and the amount of such claims is hn 
THE FIRST MEASURE OF ITS SERVICE — : 

° ° ° e rai an 
The amount of Death Claims paid by the New York Life in 1924, was ee 
Practice | 
$38,021,347.02 Accountin 
’ Medical 

The ages at which these insured persons died, and the amounts insured at the different — 
ages, were as follows: set of th 
Age at Death Lives Insurance ance (by 
30 Years of age and under.................. 924 $2,292,434.67 2 and 
Between 30 and 40 years.................... 1,536 4,935,079.56 ables for 
Between 40 and 50 years................... 2,358 9,841,418.23 . Group 
Between 50 and 60 years.................... 2,843 11,223,884.43 Written | 
RE RN 3,120 9,728,530.13 ——_— 

10,781 $38,021,347.02 A 
Included in above are 1,074 women insured for $1,893,941.21 The 
Heart disease, cancers and tumors, and accidents were the causes of over-one-third of anniver 
the total number of deaths. pi : 
During 1924 the Company declined 22,000 applicants who applied for over 79 millions celled 1 
of insurance. They delayed insuring until they were uninsurable. net cost 
A life insurance policy paid at death does one or more of these three things: unswer 
1. It provides an estate if the insured has none and increases it if he has one. It keeps They 
the home and educates the children. ibe 
2. It provides capital to keep a business going. on 
3. It provides ready money needed for the Federal Estate Tax, the State Inheritance a spirit 
Tax, and the cost of administering the estate, and so prevents the forced sale of securities. | of the. 
Amount paid by the NEW YORK LIFE in DEATH CLAIMS in 80 Years over $790,000,000 = 
Not a Commodity—But a Service me 
HL DARWIN P. KINGSLEY, President : 
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CHINESE COMPANY TO WRITE LIFE 
INSURANCE 
Katt Chiu Wong to Be Assistant Manager 

The Wing On Company, Limited, of Hong 
Kong, China, which operates large department 
stores in Hong Kong, Shanghai and Sydney, 
N. S. W,, also a textile mill at Shanghai, a 
knitting mill at Hong Kong, and hotels at 
Canton, Shanghai and Hong Kong, as well as 
the Wing On Fire and Marine Insurance Com- 
pany at Hong Kong, is about to establish a life 
insurance institution under the name of Wing 
On Life Assurance Company, Limited. 

Katt Chiu Wong, who has been studying life 
insurance methods in the United States for 
some time past under the tutelage of S. B. 
Ackerman, assistant professor at the New York 
University, is about to return to China to be- 
come assistant manager of the Wing On Life. 
Mr. Wong, after completing his course under 
Mr. Ackerman, spent some time with the 
United States Life, learning the practical de- 
tails of the life insurance business under the 
supervision of President Henry Moir. It is 
evident from the foregoing that Mr. Wong has 
had excellent training, especially as he ab- 
sorbed the details of operation in the various 
departments of the United States Life. When 
he recently left that company he was tendered 
a luncheon by a part of the staff. 

Mr. Wong recently called at the office of 
Tus SPEcTATOR in order to subscribe for this 
journal, and to equip his company with actu- 
arial and other books, including such important 
and diversified publications as Principles and 
Practice of Life Insurance; A System and 
Accounting for a Life Insurance Company ; 
Medical Examinations; The Handy Guide to 
Premium Rates, Applications and Policies; a 
set of the well-known Nash leaflets: Insur- 
ance (by Young); Compound Interest, An- 
nutty and Sinking Fund Table; Insurance 
Fables for Life Underwriters: The Psychology 
« Group Insurance; Selling Insurance by 
Written Program, and the Graphic Selling 





A Record of Service 


The year 1925 marks the seventy-fourth 
anniversary of the Massachusetts Mutual 
Life Insurance Company. Ever since 
1851 this Company has furnished unex- 
celled life insurance protection at a low 
net cost and has maintained its record of 
unswerving loyalty to its policyholders. 
The years have brought wonderful 
growth and prosperity. To-day, as in the 
past, the whole personnel of the Com- 
pany is imbued with the spirit of service, 
a spirit that permeates the entire activity 
of the organization. 


JOSEPH C. BEHAN 
Superintendent of Agencies 
Massachusetts Mutual Life 
Insurance Company 


Springfield, Massachusetts 
Organized 1851 

















unlimited production. 


rights. 





Pittsburgh, Pa. 
General Agency of a Pennsylvania Company 
Territory unsurpassed and large enough for an 
Contract as good as the best, with exclusive 


Confidential communication invited from those 
with clean records and with ability to handle 
such an agency. Address 


Exclusive, care of THE SPECTATOR 








Charts. It is evident that Mr. Wong antici- 
pates applying Occidental methods in the writ- 
ing of life insurance in an Oriental country. 
The Wing On Life will write ordinary insur- 
ance at first, but may take up industrial busi- 
ness later on. 

The Wing On Company, Limited, is an im- 
portant concern and will be general manager 
of the Wing On Life Assurance Company. Its 
commercial success is indicated by the fact that 
it not only paid 8 per cent regular dividends, but 
7 per cent extra dividends last year, as well 
as a bonus to employees of 44 per cent of 
their year’s salaries. The Wing On Life has 
an authorized capital of $5,000,000; the Wing 
On Textile Mill, at Shanghai, is capitalized at 
$6,000,000; the Wing On Fire and Marine 
Insurance Company has a capital stock of $2,- 
000,000, and the department stores at Shang- 
hai, Sydney and Hong Kong are capitalized 
at $5,000,000. 


The Prosperous Agent 

One of the most useful and inspiring books 
for life underwriters by William Alexander is 
a little volume entitled The Prosperous Agent. 
It describes the characteristics of the successful 
salesman—his mental equipment—the gifts and 
talents which, properly utilized, will contribute 
to his success. 

The prosperity of the life underwriter de- 
pends on his mental efficiency. His success de- 
pends on the manner in which he uses his mind 
to influence the minds of his clients; and The 
Prosperous Agent tells how each faculty can 
be developed and utilized. 

This excellent book is divided into fifty- 
three sections, and the headings of some of 
these sections are as follows: Intelligence, 
Skill, Character, Determination, Confidence, 
Enthusiasm, Patience, Perseverance, Ambi- 
tion, Wisdom, Wit, Humor, Common Sense, 
Tact, Genius, Talent, Imagination, The Cre- 


ative Faculty, The Artistic Temperament, 
Temper, Magnetism, Directness, Alertness, 
Thought, System, Adaptability, Generosity, 


Suggestion, Discrimination, Cheerfulness, Sym- 
pathy, the Value of Worry, Salesmanship. 

The Prosperous Agent, which is published by 
The Spectator Company, is obtainable in red 
cloth binding at $1.50 and in cardboard bind- 
ing at $1 per copy. 


WILLIAM ALEXANDER HITS POPULAR 
FALLACY 


In Book on Income Coverage He Holds 
That Women Are as Well Able to Take 
Care of Insurance Proceeds as 
Many Professional Men 
A new book by William Alexander, secre- 
tary of the Equitable Life Assurance Society, 
says the Eastern Underwriter, is always wel- 
comed by a large number of followers of Mr. 
Alexander, who has done so much to train life 
insurance men by his scholarly and effective 
advice. The aint of the book is to prove that 
while income insurance is best for the bene- 

ficiary it is best also for the agent. 

Not the least service which Mr. Alexander 
performs in his new volume (Income Insurance 
for Family Protection) is to puncture a number 
of popular fallacies. 

The statement that women, on the average, 
waste their insurance in seven years is pre- 
posterous. In most cases husbands leave so 
little insurance that instead of investing the 
money the widow is forced to use it for cur- 
rent expenses, and a widow who ought to get 
$50,000 but receives only $5000 is doing re- 
markably well if she can make that last seven 
years. 

Multitudes of women are more prudent and 
careful than their husbands, and most of them 
are as competent to take care of their money 
as preachers, doctors, artists, writers, and 
others who lack business training. Such men 
are as victimized by get-rich-quick 
swindlers as women. But the men and women 
who are victimized by get-rich-quick sharpers 
are few in comparison with the many who lose 
their savings in investments that appear to be 
sound, or which deteriorate in value after be- 
ing purchased. 

Many examples, proving the stimulating in- 
fluence of the income approach, might be cited. 
Two will suffice. 

J. D. Bowen of Orlando, Fla., tells of a 
client who agreed to take $20,000 of insurance 
with the idea that this amount was not only 
adequate but more than he needed. But when 
Mr. Bowen submitted a program including a 
clean-up policy, an educational policy, and an 
income policy, aggregating $30,000, the client 
recognized the fact that even $30,000 was in- 


easily 
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Detroit’s Development As 
An Insurance Center 


Too frequently people look upon De- 
troit as an automobile city, and forget 
its numerous other outstanding business 
and industrial institutions. Detroit is 
coming more and more into prominence 
as an insurance center. One important 
factor in the development of that repu- 
tation is the Detroit Life Insurance Com- 
pany. 


The Detroit Life, now entering its 
fifteenth year, has a record of growth 
and development which is quite unusual. 
Some idea of the growth of this Com- 
pany many be gleaned from the fact that 
at present the Detroit Life has insurance 
in force totaling $50,000,000. It has 
built up a reserve of $4,300,000. It 
has gross assets of $4,700,000 and a 
premium income for the year 1924 
totaling $1,500,000. The importance of 
the Detroit Life to the state may be 
judged from the statement of this Com- 
pany to the effect that it will invest in 
real estate mortgages a total of more 
that $1,500,000 this year. The Com- 
pany erected a Home Office Building on 
the corner of Park Avenue and Colum- 
bia Street, which represents an invest- 
ment of $500,000. This was the 
initial step in the development of Park 
Avenue, which recently has come into 
prominence because of investments ag- 
gregating between $6,000,000 and $7,- 
000,000 in new hotel and _ business 
property. 


The building up of the Detroit Life 
Insurance Company has been a process 
of well ordered progress. Nothing start- 
ling has characterized its growth. It 
has been simply the laying of one stone 
on another, building on the solid foun- 
dation of Service, and spreading its 
benefits gradually and steadily to a con- 
stantly increasing body of policyholders. 
No truer statement ever was made than 
that “‘an institution is but the lengthened 
shadow of a man.” In the case of the 


Detroit Life that man is Mr. M. E. 
O’Brien, the president and executive 
head. Mr. O'Brien is one of the younger 
men whose activity is responsible for 
the prominence of Detroit as an insur- 
ance city. His success has come as a 
result of well-directed efforts, and real 
constructive interest in other people. 
He likes men, and they in turn like 
him. He has, to a marked degree, that 
uality ordinarily known as personality. 
He is perfectly at home with all classes 
of people, and always has been attracted 
by contact with others. His confidence 
in the broad value of life insurance as 
applied to human problems made itself 
felt early in his work. Mr. O'Brien 
became general agent of the North- 
western Mutual at Calumet, in 1900. 
He not only managed his agency and 
brought it to a good productivity, but, 
personally, he wrote in one year, a total 
of 311 policies, a record never equalled 
before or since, in the history of that 
company. 


In the early months of the Detroit Life> 
it needed a real man at the helm and 
its directors were attracted by the re- 
markable record made by Mr. O'Brien. 
He was persuaded to become President 
of the young company, assuming that 
position when the company was a year 
old, and remaining at the helm ever 
since. Not only has Mr. O'Brien re- 
mained the executive head of this com- 
pany, but out of the fund of his un- 
bounded energy, he has continued at the 
same time, his old habit of personally 
writing a large volume of business, and 
of the total of $50,000,000 now in 
force, he, personally, has produced a 
considerable amount. 


The achievement of the Detroit Life is 
all the more remarkable when it is con- 
sidered that it entered the field without 
influential backing, with nothing but 
the right to do business and the inspired 





purposes of its president and directors. 
Throughout the years that have passed, 
Mr. O'Brien and his company have 
adhered to sound business practices. The 
Company has grown, its progress has 
been steady, substantial and without in- 
terrupticn, and it stands today a stal- 
wart example of that success which 
comes through service. 


The business of the company is all 
within the state of Michigan, and the 
company's officers know, personally, 
every one of its field representatives. 
Its Agency Force has been chosen with 
standards of integrity and character as 
primary requisites. It has moved up 
in the list of companies as to volume 
written in this State. Four years ago, 
it was seventeenth in this State in pro- 
duction, out of a total of 102 com- 
panies. Last year it finished with a 
record of seventh, and this year, it will 
maintain that position among active life 
insurance companies doing business in 
Michigan. There is throughout the or- 
ganization a unity of purpose, a whole- 
hearted, unselfish devotion to the idea 
of building up the company and extend- 
ing the service to constantly increasing 
lists of policyholders and _ beneficiaries. 
There is, too, a democracy of spirit 
which typifies the very best to be found 
in American business life. From Presi- 
dent to office boy, there is a singleness 
of purpose, having as its aim, the doing 
well of each day's task and all work 
together for the accomplishments of the 
company’s big purpose of service. The 
success of the Detroit Life Insurance 
Company is typical of Detroit. It is 
not the result of clever selling methods, 
or well laid sales programs, but it has 
come about through the devotion of 
every member of the organization, all of 
whom have sought to measure up to the 
splendid example of the company’s in- 
spiring leader and president, M. E. 
O'Brien. 


Detroit Life Insurance Company 
Michigan’s Leading Life Insurance Company 


2210 Park Avenue 
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adequate and concluded that he could not get 
along with less than $50,000. 

When Mr. Bowen finds it difficult to explain 
an insurance program framed to meet the 
needs of a client, he submits a program deal- 
ing with the insurance on his own life. This 
awakens the curiosity of the client, who be- 
comes interested in seeing how this insurance 
expert supplies his own insurance needs. From 
that the transition is easy to a program that 
will fit the client’s needs. 

The following extract is from a letter writ- 
ten by E. L. Grose of Albuquerque: 


I have just closed _an application for a 
monthly income of $100, for a man who 
thought that in applying for a $5000 policy he 
was providing fully for his wife, until shown 
how little that amount would really do. Be- 
ing a keen business man, he was quick to 
change the plan to the monthly income for a 
larger amount. There is no question but that 
talking income produces larger sales. 


INSURANCE COMMISSIONERS’ 
COMMITTEES MEET 
More Criticism of Fire Insurance Agree= 
ment 

The executive committee and the fire insur- 
ance committee of the National Convention of 
Insurance Commissioners are holding sessions 
this week in Chicago. The report of the com- 
mittee on blanks was adopted by the executive 
committee, which thus makes the changes 
adopted by the committee on blanks official, so 
that they will be incorporated in the statement 
blanks upon which the business of 1925 will be 
reported. 

The present method of calculating under- 
writing profits and losses in fire insurance was 
criticized by Commissioner Hyde of Missouri, 
and upheld by President Kurth, of the National 
Board of Fire Underwriters. Action on the 
matter was postponed until the annual meet- 
ing, to be held at San Antonio in September. 
The sub-committees on uniform State rating 
bill and conflagration reserves were left in 
charge of those subjects until the annual meet- 
ing, and the question of contingent commis- 
sions in fire insurance was referred to the same 
committee that is in charge of the question of 
underwriting profit. President T. C. Moffatt, 
of the National Association of Insurance 
Agents, opposed the contingent commission 
plan. 

It was decided to appoint a special committee 
to consider the question of double or triple in- 
demnity and other accident benefits in life in- 
surance policies, and the recognition of such 
benefits as non-concellable accident and health 
Insurance. 


Death of Major Thomas Peters 
Major Thomas Peters of Atlanta, who has 
long been identified with fire and life under- 
Writing in the South, died on Monday last. His 
decease is deeply mourned by a large circle of 
friends. 


Sailing for Europe 
Clarence Axman, editor of the Eastern Un- 
derwriter, and Mrs. Axman, will sail next week 
lor a few weeks in Europe. 


BUSINESS OF UNITED STATES LIFE 


Reinsured Nederland Life’s American 
Writings During Year—Correction in 
Footnote in Policyholders 
Pocket Index 


On pages 76 and 77 of the 1925 edition of 
The Life Insurance Policyholders’ Pocket In- 
dex, the letter r appears twice in the column 
headed “Interest and Other Receipts”; and 
twice each in the columns respectively captioned 
“Policies Issued and Revived” and “Amount 
Insured (Including Additions). The letter 
refers to the figures of the Two Republics Life 
Insurance Company, El Paso, and to those of 
the United States Life Insurance Company of 
New York. The footnote indicated reads “In- 
cludes Reinsurance of National Life of South- 
west.” 

This footnote is correct as far as it applies 
to the Two Republics Life, but only the first 
two words apply to the United States Life. 
The United States Life did not reinsure the 
National Life of the Southwest. It reinsured 
the United States business of the Nederland 
Life Insurance Company, whose home office is 
at The Hague. The footnote should, there- 
fore, read only “Includes Reinsurance” as far 
as the United States Life is concerned. 

The United States Life Insurance Company, 
whose home office is at 105 Fifth avenue, New 
York city, has made substantial and consistent 
progress under President Henry Moir. The 
company’s insurance in force has increased 
from $24,323,474 in 1922 to $27,688,493, as of 
December 31, 1924. The insurance gained dur- 
ing 1924 amounted to $3,033,427, and its re- 
serves now total $5,917,270. The admitted 
assets increased from $5,917,964 in 1922 to 
$6,500,568, as of December 31, 1924. The 
company is soundly and ably managed and en- 
joys an excellent reputation. 


Atlantic Life Promotion 
RicHMonp, VA., June 2.—The Atlantic Life 
has advanced Paul D. Sleeper from the posi- 
tion of supervisor to that of assistant superin- 
tendent of agents. Mr. Sleeper has been with 
the company for a year, and is just completing 
the New York University course in life in- 


surance. 


Opportunity for an Agency Manager 

Elsewhere in this issue of THe Sprcrator 
appears an advertisement of a Western life 
company which desires to obtain the services 
of a capable agency manager—one who has 
had selling experience and is qualified to build 
up an agency force in Connecticut, New Jer- 
sey, Vermont, Delaware and Philadelphia. This 
legal reserve company is nearly 30 years old, 
is operating in 41 States, and has a plan of 
operation which is yielding excellent results. 
It has nearly $16,000,000 assets and nearly 
$100,000,000 of insurance in force, its yearly 
premium income exceeding $3,000,000. A man 
who has the necessary qualifications would do 
well to communicate with the advertiser. 
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JUST PUBLISHED 





A NEW BOOK 


By 


ALEXANDER 


INCOME 
INSURANCE 


This book deals in a novel way 


with this important subject. 


WILLIAM 


Agents who have sold Income In- 
surance, and those who have failed 
to sell it, will find it invaluable. 


It demonstrates the fact that what 
is best for the family is best also for 
the agent—that agents who offer 
Income Insurance in appropriate 
cases make more money than those 


who do not. 


It emphasizes the fact that preach- 


ers, doctors, teachers, artists, 
writers and other men who lack 
business training are as incom- 
petent to take care of their money 
as women, and that if women were 
trained they would be as competent 


investors 2s business men. 


It proves that women suffer less 
from get-rich-quick swindles than 
through investments that appear 
to be conservative, but are not, 
or which deteriorate after purchase. 


One chapter in this book contains 
a longer list of good income selling 
points than has ever before been 


gathered together. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Publishers 135 William Street 
Insurance Exchange NEW YORK 
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WILFRED KURTH ELECTED 





Vice-President of Home Insurance 
Company Heads National Board 





T, H. ANDERSON IS VICE-PRESIDENT 





Large Attendance at Annual Meeting— 
Other Officers Re-Elected 


Wilfred Kurth, vice-president of the Home 
Insurance Company of New York, was elected 
president of the National Board of Fire Un- 
derwriters at its annual meeting at the Wal- 
dorf-Astoria Hotel, New York, last Thusrday. 
Mr. Kurth has been chairman of the execu- 
tive committee for the past year and was pre- 
viously chairman of the special committee to 
confer with the National Convention of In- 
surance Commissioners. In both these offices 
he did yeoman work and his promotion was 
expected when it became known that Nevett 
S, Bartow, president of the Queen Insurance 
Company of America, and for the past year 
vice-president of the National Board, would 
decline further honors in the latter organiza- 
tion. F. C. Buswell, also a vice-president of 
the Home, headed the nominating committee 
which presented Mr. Kurth’s name, at the 
same time expressing regret at the necessary 
withdrawal of Mr. Bartow’s name. 

Thomas H. Anderson, manager and United 
States attorney for the Liverpool and London 
and Globe Insurance Company, was elected 
vice-president. Paul L. Haid, president of the 
America Fore companies, was re-elected treas- 
urer, as was Sumner Ballard, president of the 
International Insurance Company, secretary. 

Five new members were elected to the execu- 
tive committee, to serve three yars, as follows: 
W. M. Speyer, manager, Pacific Coast depart- 
ment, New Zealand Insurance Company; Alfred 
G. Martin, United States manager, Northern 
of London; Gustav Kehr, president, National 
Liberty Insurance Company; Victor Roth, 
vice-president, Security of New Haven; James 
Marshall, vice-president, Northern of New 
York. The holdover members are: C. Weston 
Bailey, president, American, New Jersey; 
George G. Bulkeley, president, Springfield Fire 
and Marine Insurance Company; Lyman 
Candee, vice-president, Globe and Rutgers: 
George M. Lovejoy, vice-president, Connecti- 
cut Fire; Witney Palache, United States man- 
ager, Commercial Union; C. G. Smith, presi- 
dent, Great American Insurance Company; E. 
E. Cole, president, National Union, Otto EF. 
Schaeffer, president, Westchester Fire: J. 
Lester Parsons, president, United States Fire; 
Frederick B. Kellam, manager, Royal. The 
executive committee will elect its own chair- 
man at the June meeting. 

The meeting was very well attended. The 
frst order of business was the reading of the 
president’s address. John B. Morton, former 
President of the board, took the chair while 
President Harry A. Smith accomplished this 
duty. His address was fully reported in THe 
Spectator for May 28. 





WILFRED KurtTH, 


President, National Board of Fire 
Underwriters 


The following companies were elected to 
membership: Lincoln Fire Insurance Com- 
pany, New York; Pilot Reinsurance Company, 
New York, and the Union Reserve Insurance 
Company, New York. The recommendations 
of the finance committee as to assessments 
were adopted. 

The remainder of the session was devoted 
to reports, which were presented without 
reading, as each member was supplied with 
printed copies. 

The meeting adjourned shortly after noon 
and a particularly excellent luncheon was 
served in an adjoining room. 

In the evening Sumner Ballard entertained 
the members at a dinner, to which a number 
of insurance superintendents and prominent 
New York political figures were invited. 


Commissioner John M. Scott Sued for 
Damages 

Datias, TEx., May 30.—A petition was filed 
in the Fifty-Third District Court of Travis 
county, Tex., May 22, by R. E. Barr and 
Harper Jones, insurance agents of Fort Worth, 
wherein damages of $75,000 are asked of 
Texas Commissioner of Insurance John M. 
Scott and the Forth Worth Insurance Under- 
writers Association and its officers and also a 
writ of temporary injunction enjoining the 
defendants from interfering with plaintiffs in 
soliciting and writing insurance. That part of 
the petition asking for an injunction has been 
set for a hearing. 

The case grows out of the refusal by 
Commissioner Scott to issue to Barr and 
Jones certificates of authority to act as loca! 
agents tor the Northwestern National Insur- 
ance Company of Milwaukee, the British Gen 
eral Insurance Company of London, England, 
The Home Fire Insurance Company of Little 
Rock, Ark., and The Home Accident Fire In- 
surance Company of Floydyce, Ark. Commis- 
sioner Scott had refused to license plaintiffs 
on the grounds that they were engaged in other 
lines of business than that of insurance. 


DEATH OF S. Y. TUPPER 


O’Hagerty Mourns Loss of Old 
Friend 








WAS PROMINENT SOUTHERN 
MANAGER 





Held Many Positions of Importance in 
Fire Insurance World 


New OrteaAns, La., May 28.—The lightning 
winged messenger brings to us the sad tidings 
of the death, in Atlanta, or my dear old friend 
S. Y. Tupper. 

My acquaintance with Sam ~ Tupper dates 
from 1891, when he was elected secretary of 
the South-Eastern Tariff Association, and the 
esteem in which I held him and the affection 
which I felt for him grew as the years accu- 
mulated. 

Sam Tupper was born in the historic old 
city of Charleston, S. C., on the 18th of May, 
1856. He was graduated from the University 
of Nashville in 1875 and began his business 
career in his father’s office in Charleston. In 
1884 he was appointed special agent of the 
South-Eastern Department of the Phenix of 
Brooklyn. His father had been for many 
years a member of its board of directors and 
represented it locally in Charleston. 

In 1891 he was elected secretary of the 
South-Eastern Tariff Association, a position 
he filled with conspicuous ability until 1894, 
when he declined re-election to accept the 
position of Southern manager of the Queen In- 
surance Company, which he held at the time 
of his death. 

He served as a member of the executive 
committee of the South-Eastern Tariff Asso- 
ciation and in 1896 was unanimously elected 
president of the Association and served in that 
capacity until May, 1808. 

Sam Tupper was a man who united in a 
gracious and magnetic personality qualities of 
heart and of mind which won and retained the 
respect, the esteem, and the affection of those 
whose good fortune brought them within the 
pale of his acquaintance. 

In the various relations of life he brought 
to the performance of every duty, whether 
allotted to him or voluntarily assumed, an 
earnestness of purpose which never wavered. 
He was always to be found when wanted and 
always ready when found. 

Without fear and without reproach his civic 
excellence, of which the community took note, 
and taking note, admired, was but the reflex 
of those domestic virtues which made glad 
and sanctified his home. 

In his intercourse with his fellowmen he 
knew but one rule of conduct and its even 
application was never affected by any influence 
of condition or position or mutation of for- 
tune and always marked by that species of 
courtesy which seems born of a desire to serve. 

He was one of those men whose unselfish 
and unfaltering service advances the welfare 
of society and are the pillars upon which rest 
the safety and integrity of the Republic—men 
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Your message to 
big business 


The big business men in your com- 
munity will read The Saturday Evening 
Post today. They cannot help but read 
the advertising of the Hartford Fire 
Insurance Company. If you want to 
deal with the big buyers of insurance, 
you must be able to give them what 
they want. 

If you can offer a Hartford policy, 
you will find your battle half won. The 
Hartford advertising is one of the things 
that make a Hartford connection of 
ever increasing value to live local agents. 


HARTFORD FIRE 


INSURANCE COMPANY 


Hartford, Conn. 
The Hartford Fire Insurance Company and 
the Hartford Accident and Indemnity Com- 
pany write practically every form of insur- 
ance except life 
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The Agent’s Success Is 
he Company's Success 


With this ideal of co-operation in mind, our constant 
thought is to extend agents a service that will help 
secure prospects, ascertain their needs, build up inter- 
views and complete business. 


ix PROVIDENT 


LIFE AND ACCIDENT INSURANCE Co, 
of CHATTANOOGA, Tennessee 


R. J. Maclellan, presidert W. C. Cartinhour, vice-president and secretary 
LIFE HEALTH ACCIDENT 


































Advantageous 
Agency Openings 


The Philadelphia Fire and Marine Insurance 
Company will establish a few more agency con- 
nections. 
















This is the kind of company it pays to repre- 
sent—a powerful organization, reliable service 
and a full line of desirable policies offering pro- 
tection on property and commercial activities. 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


1711 Chestnut Street, Philadelphia, Pa. 

508 Walnut Street, Philadelphia, Pa. 

209 W. Jackson Blvd., Chicago, IIl. 

125 Trumbull Street, Hartford, Conn. 

204-14 Pine Street, San Francisco, Cal. 

Trust Company of Georgia Bldg., Atlanta Ga. 
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of unbending loyalty and unshrinking patriot- 
im who make the world better because they 
have been in it, men who love their fellow- 
men and strive to bring contentment and hap- 
piness into the lives of the less fortunate and 
of those who struggle in the shadows of the 
world. 

Take him for all in all, Sam Tupper was 
4 splendid exemplar of that highest type known 
to our civilization: an American gentleman. 

After life’s fitful fever he sleeps well. 

Requiescat in pace! O’ Hacerty. 





LOSES APPEAL 

Second Russian Funds to Remain with 

Alien Property Custodian by Ruling 

of Supreme Court—Equity 
Bill Dismissed 

The latest development in the vicissitudes of 
the Second Russian Insurance Company is the 
loss of its appeal to the United States Supreme 
Court from a judgment of the lower courts 
dismissing a bill in equity brought under sec- 
tion 9 of the Trading with the Enemy Act. 

The United States Supreme Court stated, as 
handed down in its decision, Tuesday, that the 
principal question of fact presented for con- 
sideration by the courts below was whether a 
transfer of the general reinsurance agency 
from the former co-partnership to Meinel, who 
was appointed, in 1913, agent and attorney-in- 
fact in New York, following the promulugation 
of a ukase by the Russian Government in 1916 
which prohibited its citizens from entering in- 
to any agreement or commercial relations with 
citizens of enemy countries, was made in good 
faith or whether it was formally only a mere 
cover under which the business was intended 
to be conducted by the Mutzenbechers as it had 
previously been conducted. Concerning this the 
court stated, “Both the District Court and the 
Circuit Court of Appeals found for the Alien 
Property Custodian and against the appellant. 
That finding we adopt. The evidence was suf- 
ficient to support it.” It was clearly indicated 
by this that the transfer was in the nature of 
a formality and that the relations with the 
Mutzenbechers would be resumed when possible 
and the funds in question apportioned to it. 

The court continued in declaring: We there- 
fore reached the conclusion that appellant was 
not entitled to recover the funds as against the 
Mutzenbechers. Such being the rights of the 
parties, while the funds remained in the hands 
of Meinel, their rights could not be altered to 
the prejudice of the Mutzenbechers or that of 
the Government by payment over of the fund 
by Meinel to the trustee for appellant. The 
trustee was not the purchaser and could not 
make the fund free of the legal and equitable 
tights of the Mutzenbechers. 


NEW YORK INSURANCE 
LAW 


The New Annotated Edition for 1925 
Is Issued 








ALL AMENDMENTS TO JANUARY, 1926 





Volume Also Contains Miscellaneous Laws 
Relating to Insurance and Other 
Features 


A new edition of the: New York Insurance 
Law has just been issued, under date of 1925, 
which contains all amendments to the law to 
January, 1926, with annotations from decisions 
of the courts to March, 1925. 

In addition, this valuable reference work 
contains rulings of the attorney general and 
an appendix embracing miscellaneous laws re- 
lating to insurance; also a summary of the 
requirements relating to fees and taxes pay- 
able by insurance companies of New York and 
other States. This edition has been edited by 
William Edward Baldwin, editor of the New 
York Banking Law, Annotated; General Code 
of Ohio; Official Statutes of Kentucky; Of- 
ficial Codes of Practice of Kentucky; Codes 
of Tennessee, and of “Baldwin’s Statute Ser- 
vice” for several States; Baldwin’s Civil 
Practice Manual of Ohio, and Baldwin’s Law 
Dictionary. 

The publishers of the 1925 edition of the 
New York Insurance Law were formerly the 
publishers and own the copyright of Parker’s 
Insurance Law of New York, a complete edi- 
tion of which has not been printed since the 
year 1922. New York Insurance Law, there- 
fore, takes the place of the former Parker’s 
Insurance Law of New York. It not only 
contains the insurance law proper, embracing 
all laws and amendments passed up to and in- 
cluding those enacted by the 1925 session of the 
legislature, but has exhaustive annotations 
from legal decisions to March, 1925. It is 
also very completely indexed for ready refer- 
ence, and a list of laws repealed, including 
those dating back to 1814, is presented, with 
consolidators’ notes to schedule of repeals. 

An excellent feature of this work is the 
bringing together, in the appendix, of many 
sections of law from the General Corporation 
Law; Stock Corporation Law; Tax Law; 
Penal Law, and from the Civil Practice Act 
and Code of Criminal Procedure, which have 
a direct bearing upon the insurance law. 

There has been reprinted in the appendix a 
valuable division entitled “Fees and Taxes 
Charged Insurance Companies Under the Laws 
of New York, Together with Abstracts of 
Fees, Taxes and Other Requirements of Other 
States for 1925,” which was prepared by Su- 


perintendent of Insurance J. A. Beha of New 
York. Another interesting feature in this 
volume is an address on “Insurance Rate’ Mak- 
ing,” by Francis R. Stoddard, Jr., which is in- 
cluded because of its clear and concise treat- 
ment of the subject. 

The New York Insurance Law is produced 
from new, fresh type, the law proper embrac- 
ing 322 pages. 

Then comes the list of laws repealed, etc.; 
a copious index to the New York Insurance 
Law; the general provisions relating to insur- 
ance companies, and extracts from the Gen- 
eral Corporation Law; the Stock Corporation 
Law; the Tax Law, the Civil Practice Act; 
the Penal Law and Criminal Code Procedure, 
with an index to the appendix. The fees and 
taxes charged insurance companies under the 
laws of New York, prepared by the insurance 
department, are then given, and Mr. Stoddard’s 
article on Insurance Rate Making. These are 
followed by Appendix A, giving the New York 
rating law as amended in 1923, and Appendix 
B, presenting a tentative casualty expense 
blank. 

The entire book contains over 450 pages, 
and is handsomely bound in flexible fabrikoid 
with gilt stamping. 

This very complete and up-to-date volume 
sells at $7.50 per copy, and orders for it will 
be promptly filled by The Spectator Company. 


Pilot Reinsurance Formed 

The new Pilot Reinsurance Company, of 
New York, which has just begun business, has 
a capital of $400,000 and an initial paid-in 
surplus of $400,000. The company writes fire 
and marine reinsurance, and its officers and 
directors are as follows: President, Carl 
Schreiner; vice-president and secretary, A. F. 
Sadler; vice-president and treasurer, G. 
Aschermann. The directors, in addition to the 
officers named are: Hon. J. S. Frelinghuysen, 
G. F. Hueblein, Leo Kaufmann, F. W. 
Lafrentz, J. E. Lopez, Edmund von Mach, 
Hon. Burton Mansfield, Rudolf Metz, Carl 
J. Schmidlapp, Arthur L. Shipman and Victor 
Roth. 


New Organization in Utah 
Satt Lake City, Utran, May 27.—An 
organization has just been formed at Boise, 
Idaho, to be known as the Idaho State Insur- 
ance Mens Association. Ai! insurance men, 
excepting those engaged in the life business, 
will be eligible to membership. Fire and cas- 
ualty underwriters from all parts of the State 
were represented at the meeting, which elected 
Charles Hickey of Nampa, president; R. S. 
Turner, Twin Falls, vice-president, and Charles 
Mack, Boise, secretary. A committee will 

draw up necesary rules and by-laws. 





Has paid losses for 
over 50 years 





J.HARRIS LENKER, President. 


City Insurance Company of Pennsylvania 


SUNBURY, PENNA. 


A strong, conservative Company, noted for 


Organized 1870 
Cash Capital $600,000 


A. F. O’DANIEL, Secretary and Underwriting Manages 


fair and prompt adjustment of losses 
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LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 
NEAL BASSETT, President JOHN KAY, Vice-President A. H. HASSINGER, Secretary WELLS T. BASSETT, Secretary 
JANUARY Ist, 1925, STATEMENTS 
FIREMEN’S INSURANCE COMPANY OF NEWARK, Organized 1855. 
ASSETS LIABILITIES CAPITAL NET SURPLUS SURPLUS POLICYHOLDERS 
$15,123,531.91 $8,536,871.80 $3,000,000 $3,586,660.11 $6,586,660.11 
THE GIRARD FIRE AND MARINE INSURANCE CO., Organized 1853 
$5,474,032.20 $3,213,098.14 $1,000,000 $1,260,934.06 $2,250,934.06 
MECHANICS INSURANCE CO, OF PHILADELPHIA, Organized 1854 
$4,175,490.93 $2,575,127.95 $600,000 $1,000,362.98 $1,600,362.98 No 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO., Organized 1866 a] 
$5,252,813.31 $3,751,385.75 $1,000,000 $501,427.56 $1,501,427.56 specia 
! HEAD OFFICES: NEWARK, N. J. PHILADELPHIA, PA. PITTSBURGH, PA, Under 
DEPARTMENT OFFICES woud 
Western Department, CHICAGO, ILLINOIS, WAITE BLIVEN, Vice-Pres. and Manager. Pacific Department, SAN FRANCISCO, CAL., W. W: and E. G. POTTER, Managers he 
General Agents for Southern Territory: agency 
Florida, Loren H. Green, Jacksonville; Maryland, Poor & Alexander, Baltimore; Texas, Cravens, Dargan & Co., Houston. which 
LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL ‘aie 
agenc) 
= purpos 
i 9 ferred 
he} H I E D P O IC [ E Ss Full Home Office co-operation enables our agents to se hg 
L i succeed. . =" 
Desirable territory open to men of ability. take a 
Ordinary Life Insurance ASSETS OVER SEVEN MILLIONS a third s 
Industrial Life Insurance See ee ee eee 7 . with t 
Health & Accident Insurance The Capitol Life Insurance Company subage 
CLARENCE J. DALY, President. * DO 

MORE THAN $30,000,000.00 turned 
Paid in Claims during the last 20 Years. — Inst 
Insura 
C. A. CRAIG, President W. S. BEARDEN, Sec’y-Treas. holds 1 

The National Life & Accident Insurance Co. forth 
Home Office: National Building NASHVILLE, TENN. © Boston 
rea merican lection 
has ar 





4 " if the en 
INCOME INSURANCE Insurance Company Wa 
SPECIALISTS om Now Dork || = 


Your Your and th 

Opportunities for Salesmen in 47 States Company ea See Company soa 
eral Ca 

Address H. A. LUTHER, 2d Vice=Pres. sen ee fore | 

‘ points 

NORTH AMERICAN ACCIDENT INSURANCE’ CO. +412,500.000.00 | ie 


209 S. LaSalle St., Chicago, III. 2 1. 338,962.19 rani 


NET SURPLUS cll 


14,337,335.32 
NORTHERN INSURANCE Co. 48,176,197.51 || ., 


OF NEW YORK LOSSES PAID POLICY HOLDERS 


























WILLARD S. BROWN & CO., General Managers secreta 
1 Liberty Street, New York S1 64. &Q 7 335 64 was el 
4QSEPH W. BECK, Special A, ISTAVU : 9 9 e Chicag 
2 » Special Agent GUSTAVUS B. HOLT, Special Agt. : 
56 Richton Ave.. Detroit, Mich. 72 Kilby Street, Boston, Mass. SURPLUS FOR THE PROTECTION OF POLICY HOLDERS officers 
Ww. e. RAY, Special Ageut FRANK AS ; DELA, HUNT, $ 2 & Ss 3 7 2 3 5 3 2 | a 
Haute, 3 ecial Agen Serv: 
_ 726 Racine Street, Milwaukee, Wis. 4 4 e ar : 
C. C. CRANDALL, Special Agent ERIK LINDSKOG §pecial Agent ° . eneiads 
Cambridge Springs, Penn. 7 W. Lake St., Minneapolis, Minn. Home Office, One Liberty Street = e 
RICHARD W. WETZEL “ e 
1526 Bryden Road, Columbus, Ohio New York City ports | 
WESTERN DEPARTMENT PACIFIG DEPARTMENT 


G. R. STREET, Vice-President GEORGE H. TYSON, Gen’! Agent 


e 
W. L. LERCH, Manager 210 Sansome Street 
310 S. Michigan Ave., Chicago, Ill. San Francisco, California 


BOSTON OFFICE 


/] 













CP : ROGERS & HOWES, Managers, 4 Liberty Square, Boston, Mass. 
ESD FIRE AND LIFE MARINE DEPARTMENT 
y ry td NEW YORK—Wm. H. McGee & Co., General Agents, 15 William Street 
J SAN FRANCISCO—George L. West, Manager, 220 S Street 
3 ASSURANCE CORPORATION, L SAN FRANCISCO Georte 1- Wet, Manater, 220 Sansome Steet 
FREDERICK RICHARDSON, United States Manager: AGENCIES THROUGHOUT THE UNITED STATES AND CANADA 
GENERAL BUILDING, 4mm & WALNUT STS. 
PHILADELPHIA 
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' FIRE INSURANCE TOPICS 


BOSTON AND VICINITY 

No Changes in Brokerage Rules.—At a 
special meeting of the Boston Board of Fire 
Underwriters it was decided that no changes 
would be made at present in the brokerage and 
agency rules. The first two suggested changes 
which would have done away with the sub- 
agency licenses for members of the Board for 
purposes of exchanges of business, was re- 
ferred back to the executive committee, it be- 
ing felt there were too many complications to 
take action on the matter at the meeting. The 
third suggested change which was to do away 
with the requirement of a broker’s license for 
subagents of the metropolitan district, was 
turned down by an overwhelming majority. 

Insurance Society Slate.—The slate for the 
Insurance Society of Massachusetts which 
holds its annual meeting Thursday, June 4, sets 
forth the name of Walter J. Dayton of the 
Boston Insurance Company as president. His 
election is inevitable. The program committee 
has arranged an unusual display of talent for 
the entertainment of its members. 

Warning on Resident Agents’ Law.—The 
Massachusetts Insurance Department has _is- 
sued a warning to foreign insurance companies 
and their agents to make sure that they are 
complying with the resident agents’ law. Sev- 
eral cases of violation of this law are now be- 
fore the department. Commissioner Monk 
points out- that failure of a licensed agent to 
conform to this law is good cause for revoca- 
tion of his license and may involve his com- 
pany in difficulties. 





Insurance Club of Chicago Elects 

Cuicaco, Itv., May 27.—Elmer J. Schafer, 
secretary of the Meeker, Magner Company, 
was elected president of the Insurance Club of 
Chicago last night at the LaSalle hotel. Other 
officers elected were: First vice-president, 
Benjamin Richards, manager, Underwriters 
Service Association; second vice-president, 
Russell S. Chaloner, manager, Norwich Union; 
secretary, Barton F. Walker, manager, broker- 
age department, Tokio Fire and Marine. Re- 
ports showed membership to stand at 650. 








New Orleans News-Letter 

New Organs, La., May 29.—The Fire Pre- 
vention Committee of the New Orleans Asso- 
ciation of Commerce has called upon the dock 
commissioners to check up on boats plying in 
the river with the view of apprehending vio- 
lators of the law in relation to the discharge 
of oil from the boats in the river. This unlaw- 
ful practice constitutes a very serious menace. 
Numerous complaints have reached the Asso- 
ciation of Commerce, particular attention be- 
gin called to oil found around pilings under 
the docks. Not only may this practice cause 
fires to start, but will encourage their spread- 
ing when once started. Special watchfulness 
on the part of the dock police is urged by the 
committee. The Dock Commissioners will un- 
doubtedly act promptly upon this timely sug- 
gestion and the danger will be at once elimi- 
nated or reduced to the minimum. 

O’ Hacerry. 


Travelers Appointment 


The Travelers Fire announces a new ap- 
pointment in that of William T. Hickey of 
Hartford as special agent for Connecticut, 
Western Massachusetts and Vermont, with 
headquarters at the home office in Hartford, 

Mr. Hickey has had seventeen years’ insur- 
ance experience. He was for tive years with 
the National Fire at its home office, in various 
departments and for twelve years with the 
Hartfords. For seven of those years he was 
with the Hartford Fire, including six years in 
the brokerage department and for the past five 
years he has been in the field for the Hartford. 


Chicago Delegation at George E. Kline’s 
Funeral 

Curicaco, It., June 1.—A committee of Chi- 
cago insurance men attended the funeral of 
George E. Kline, former vice-president of the 
America Fore group, which was held Friday 
at Lebanon, Pa., the birthplace of the deceased. 
Those included were: C. R. Tuttle, Insurance 
Company of North America; C. E. Dox, Lon- 
don & Lancashire, and H. W. Netton, Nether- 
lands. Mr. Kline was killed in an automobile 
accident at Oakland, Cal. 


PLAN PREVENTION COURSE 


University of Illinois Will Have Short 
Summer School and Demonstration 


Cuicaco, Itu., June 1.—Spectacular demon- 
strations in fire extinguishment and life saving 
will be among the features at the short course 
on fire prevention, control and extinguishment 
at the University of Illinois, June 16 to 19. 
The course is to be given under the sponsorship 
of the university, State fire marshal and IIli- 
nois Firemens Association for the special bene- 
fit of fire chiefs, 
those who are engaged in protecting private 
plants from fire. 

In one of the demonstrations an entire frame 
building will be erected and set on fire. When 
the building is burning fiercely, chemicals from 
a lately developed device will be trained on it. 
This device, according to State Fire Marshal 
John G. Gamber, is one which may be used to 
advantage in small rural communities and also 
in large private plants. 

Leon L. Wolf of Cincinnati will conduct a 
series of spectacular demonstrations on rescue 
work, resuscitation, first-aid treatment, raising 
and lowering ladders and similar subjects. 

J. J. Conway, superintendent of the Cincin- 
nati Salvage Corps, will have charge of the 
instruction on safeguarding the business dis- 
trict. 

Others on the program will include: Dean 
M. S. Ketchum of the University of Illinois; 
Dana Pierce, president of Underwriters Labor- 
atories; Professor Raymond T. Nelson, ~ in- 
structor in fire prevention at Northwestern 
University and Armour Institute; Victor H. 
Tousley, city electrician of Chicago; Harry K. 
Rogers, engineer of the Western actuarial 
bureau; Benjamin Richards, noted Boston au- 
thority; J. A. Neale of the Chicago Board of 
Underwriters, and Clarence Goldsmith, engineer 
of the National Board of Fire Underwriters. 


firemen, city officials and 


Appointed Inland Marine Special 


Announcement is made of the appointment 
of J. Russell Cardona as special agent for the 
America Fore companies. Mr. Cardona will 
specialize in inland marine work in their East- 
ern Department. 

Mr. Cardona was previously connected with 
Wilcox, Peck & Hughes of New York in their 
marine department, where he received a thor- 
ough training in inland marine insurance. 








INTER: OCEAN REINSURANCE COMPANY 





CEDAR RAPIDS, IOWA 
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Automatic Treaties covering Compensation, Public Liability 
and Accident lines. 
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Liberal underwriting; rates built to assure a profit to the Re- 
insured. 
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5 EMPLOYERS INDEMNITY CORPORATION 


Wir \ , E.G TRIMBLE, PRESIDENT. 
zac )f KANSAS CITY 
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Large enough to merit its national prestige Wr iting Casualty Insurance 
Fidelity and Surety Bonds 


and to effect natural economies of operation. 


Small enough, compact enough, so that 
the individual agent and the individual case 
are never lost sight of. 


Old enough to be rich in its depositories of 
experience and able to be guided by the past. 


Young enough to be fully abreast of the 
times in providing ultra-modern insurance 
protection. 


‘fA Policy You Can Sell’’ 





$5000 Any Natural Death Especially good openings 
$10000 Any Accidental Death oa nin i ice at . 
$15000 Certain Acc. Deaths : 

$50 Weekly Accident Benefits. the present time. 


UNITED LIFE 
AND ACCIDENT INSURANCE CO. 
Concord New Hampshire 


Ing uire! 
EUGENE E. REED, V.-Pres. in Charge of Production. 




















Home Office: DAVENPORT, IOWA 
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NATIONAL BOARD COMMITTEE 
REPORT 
Actuarial, Laws, Legislation and 
Adjustment Reports 


The committee reports of the National 
Board of Fire Underwriters, some of which 
were reviewed in THE Spectator for May 28, 
present some interesting data. The report of 
the laws and legislation committee in refer- 
ence to legislation during the past year says: 


Not many years ago each report of. this 
committee contained extended reference to rate 
bills of various kinds, some of which had been 
defeated and not a few of which had become 
law. During the 1925 session in only two 
States such bills were introduced. Neither 
was strongly urged and neither progressed be- 
yond the committee to which it was referred. 
“In four States, however—New Jersey, In- 
diana, Ohio and Arkansas—bills were intro- 
duced, repealing the rate laws now in effect, 
and in no instance proposing any substitute 
supervision over rates or ratemaking. The bills 
did not pass, but the tendency is sufficiently 
significant to warrant mention in this report. 

In ten States bills have been introduced in- 
creasing our taxes in some form, or imposing 
a tax for some new purpose. It is very 
gratifying to report that in but few instances 
have these measures become law, and we hope 
the 1925 legislatures will adjourn without any 
material increase in the burden of taxation. 

In a number of States the law providing for 
the filing of annual statements has been 
amended so as uniformly to extend the time 
to March 1. In Ohio we secured an amend- 
ment to the valued policy law, making safe the 
use of coinsurance upon buildings, continuing 
the credits therefor, and also correcting an ad- 
verse condition due to supreme court decision. 

In five States the law governing the invest- 
ment of fire insurance companies was amended 
and the latitude somewhat extended. 

In Minnesota, Oklahoma and Pennsylvania 
restrictions in existing statutes relating to in- 
vestment in other insurance companies were re- 
laxed or repealed. 

Notwithstanding the disurbed financial and 
industrial situation in some parts of the coun- 
try and the social and economic unrest which 
prevails in many sections, the legislatures of 
1925 have not appeared to be either unduly 
radical or unfriendly. 

New Mexico passed a complete new insur- 
ance code, in the main an improvement upon 
existing laws, and except for two sections, 
probably unconstitutional, unobjectionable. In 
Wisconsin a complete new code was prepared 
by the Commissioner of Insurance and intro- 
duced. 

In Kansas a bill was passed providing tor 
the appointment by the Governor of a com- 
mission of five to prepare and report to the 
1927 legislature a revision of the insurance 
code of that State. 

In South Carolina a commission was created 
to consider ways and means for lessening the 
annual fire waste and to secure a lowering of 
premium charge. 

In three States the State hail law 
amended to provide increased liability and in- 
creased premium cost more nearly approach- 
ing conditions found necessary for successful 
operation by stock companies; and in one 
State—Oklahoma—the law was repealed and 
the State fund abolished. Apparently these 
States are discovering that it requires pre- 
mium income to pay losses and that under 
conditions made necessary by political admin- 
istration a State fund in the long run is of no 
advantage to the property-owner. 





Was 


ADJUSTMENTS 
The committee on adjustments, in accord- 








POLICYHOLDERS’ LETTERS 








In a former issue of THE SpecTaTor, refer- 
ence was made to the widespread public de- 
mand for the Fire Insurance Pocket Index and 
a sample list of various classes of policyhold- 
ers, subscribers to that publication, was printed. 
The list included railroads, national banks, 
savings banks, trust companies, building and 
loan associations, private bankers and_ stock- 
contractors, 


brokers, manufacturers, lawyers, 
merchants, mortgage companies, auditors, in- 
vestment companies, general publishers, public 
officials, credit-rating institutions, and many 
other important businesses. 

Many fire insurance companies, agents, gen- 
eral agents and brokers widely and wisely dis- 
tribute the Fire Insurance Pocket Index so as 
to reach thousands of customers. If all the 
companies could be persuaded to act concert- 


'P. ©. MAGNUS. PrResineNt 


J. B. MAGNUS. Vice-Pres. 


edly in furthering the distribution of the Fire 
Index, the best interests of insurance would 
be served to advantage. This is obvious from 
the opinions of the many policyholders who 
testify to the usefulness of this publication. 

Leaders in the fire insurance business have 
long maintained that the public should be edu- 
cated as to the narrow margin of profit in 
such underwriting, and the real facts are fully 
demonstrated by the Fire Index. The Spec- 
tator Company has on file a number of letters 
from property owners and policyholders who 
appreciate the value of the Fire Index as a 
work of reference, and state that they use this 
publication daily in the conduct ot their busi- 
ness. One of these letters is presented below,. 
and others will appear in THE Spectator from 
time to time. 


R. B. MAGNUS, Treasunert 


MAGNUS, MABEE & REYNARD, INC. 


MANUFACTORERS- IMPORTERS- EXPORTERS 


CABLE ADDRESS “MAGLAUR™ 


TELEPHONE CONNECTION 


ESSENTIAL OILS? DRUGS* CHEMICALS 


257 PEARL STREET 


The Spectator Company, 
135 William St., 
New York City. 


NEW YORK, 


lay 11, 1925. 


Att: Mr. arthur L. J. Smith, President 





Gentlemen: 


The insurance agent who places and takes care 
of our insurance has for many years past presented us with a 
copy of the Fire Insurance Pocket Index which we note is pub- 


lished by vour Company. 


The writer being somewhat particular 


as to where our insurance is placed has instructed our Mr. 
McGlynn, in charge of our Insurance Department, to carefully 
check all fire insurance policies from vour publication to 


make certain that we 
and sound financial condition. 
some difficulty in the 


sre insured in companies of good standing 
Manv years ago we experienced 
collection of e 
then on this precaution has been taken. 


certain claim and from 
You can appreciate 


that in these modern days all business men are learning more 


and more to read their policies of every kind, 


including fire, 


Lite, casualty, liability, etc. and to check off and ascertain 
their standing on insurance from time to time. 


é consider your Fire Insurance Index a very 
>t to our business library and it is a publication 


valuable adjunc 
which every financial snd business concern should have on hand 
and available for future reference as may be desired from dav to 
Gay. 

We wish to congratulate vou on the exceptional 
_ l , a +rhrie Tne “ + e A ac _ 
makeeup of this Ince rit is clear, concise, and gives whet 


is desired. 


Yours very truly, 


WAGNUS, MABEE & REYNARD, Inc. 







NAA 


f 
ae ff 
Pre xi 


WE RESERVE THE RIGHT TO CORRECT ALL STENOGRAPHIC ERRORS 


resolutions adopted 


ance with last year, 


in- 

vestigated the situation and reported as fol- 
lows: ° 

Pursuant thereto, a subcommittee was ap- 


pointed to consider the steps that might be 


19 


taken, and a study of the entire matter has 
convinced your committee that there is little 
likelihood of concerted, united effort being 
made and a correction of the adjustment evils 
effected until the companies individually agree 
(Concluded on page 27) 
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©by Victor A, Smith 


Issued Weekly in the Interest of the Agency Forces of 
Companies and General Agents 


The Insurance Sellegram is published in THE SPECTATOR in this form for the use of Companies and General Agents. Permission te cepy and 


circulate it among their Agency Forcer, as their own sales letter or house organ, will be granted upon request. 
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To Our Agency Force:- 

VACATION TIME IS HERE. People are packing up their "OLD KIT BAGS", 
TUNING up the MOTOR CAR, getting VACANCY PERMITS and preparing to 
"BEAT IT". 

During the NEXT FEW WEEKS let's put our EFFORTS into the solicitation 
of COVERAGES THAT THE VACATIONISTS NEED. Let's make ‘em SAFE while 
they are having their fun. Fix it so they WON'T LOSE ANY MONEY in the 
event of loss from - ACCIDENTS - ROBBERIES - HOLD-UPS - PILFERING 
AND THE LOSS OF BAGGAGE. 

To do this we can sell them ACCIDENT, RESIDENCE BURGLARY, PERSONAL 
HOLD-UP, AND TOURIST BAGGAGE FLOATER INSURANCE. Your prospects are 
LIMITED ONLY by the number of people who are going on a vacation. 
You may ADD to that list anybody - WHETHER VACATIONIST OR NOT - who 
is taking an EXTENDED TRIP OF ANY KIND. 

Keep CONVENTIONS in mind. Lots of them HAPPEN about this time of 
the year or a little later. EVERYTIME you learn of somebody from 
YOUR town that is going to ATTEND A CONVENTION, make it your 
PARTICULAR business to get him QUICK and sell him PROTECTION against 
the ACCIDENTS AND ILLS that are COMMON to traveling. 

The MAJORITY of people who take vacations are SALARIED MEN AND 
WOMEN. They have saved - SINCE LAST VACATION TIME - in order to "GO 
AGAIN". Generally it takes ALL the available cash they have. This 
being true, ACCIDENT OR ILLNESS, resulting from their trip MAY cause 
them the LOSS of their position, in which case - IF THERE IS NO 
INSURANCE TO PAY THE BILLS - they suffer the MENTAL anguish of being 
UNPREPARED to meet ACCUMULATING obligations. 

If these people are ABLE to take a vacation, they are ABLE TO BUY 
PROTECTION. They OUGHT to have it and they WILL BUY IT if you put 
it to 'em RIGHT. You can paint a WORD PICTURE here that will JAR 
MOST ANY OF 'EM LOOSE. 

I'm leaving you now with this poetic thought:- 

Vacations are taken for pleasure. Worries are left behind. 
Insurance is therefore a treasure, Because it brings peace of mind! 


Yours preventively, 
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STATISTICIANS BUSY 





Considering Important. Ques- 
tions of Casualty Business 
COINSURANCE PREMIUMS AND 
LOSSES INCLUDED 


Now 





Compilation of Boiler Statistics Going For- 
ward—Committee on Health Statistics 
Now at Work 


The Association of Casualty 
Statisticians, at its recent May meeting in the 
Hotel Pennsylvania, New York city, brought 
up many important topics for discussion and 
subsequent consideration. These included fil- 
ing of the Mississippi income tax blank; cas- 
ualty experience exhibit; advisability of sep- 
arating employers’ liability from other liabil- 
ity risks when compiling cash premiums and 
cash commissions for the casualty exhibit: 
method of compiling cash paid premiums and 
cash commissions: proper method of exhibiting 
the equity in the reinsurance bureau in the an- 
nual statement: definitions required from the 
Conference on Acquisition Cost; debit and 
credit agent’s sundry balances and what they 
consist of: forthcoming report of the commit- 
tee of five on health statistics; steam boiler 
and fly wheel statistical plan; report of com- 
mittee on tax blanks; proposal by New York 
Rating Board to have companies report sched- 
ule 2 on tabulator tapes: uniform 
method of handling coinsurance premiums and 
losses; method of treating the question of com- 
pulsory automobile insurance; deposit premium 
tule of the New York Rating Board in cases 
of interim audit policies; and, compilation of 
hoiler statistics by the National Bureau of Cas- 
ualty and Surety Underwriters. 

It will be apparent from the foregoing that 
the Association is rendering a valuable service 


and Surety 


printed 


to the business of casualty and surety insurance 
and that its efforts are along the most con- 
structive lines. As a matter of fact 
partly due to the Association’s committee on 
the New York 
headed by FE. Scheitlin of the Globe Indemnity 
a chairman, that the acquisition cost situation 
was clarified. The exhibit this year required 
companies to report production cost by States. 


it was 


casualty experience exhibit, 


The report of this committee, made to the 
Conference on Acquisition Cost, gave the opin- 
ion that it would 
Prepare the 


take about two months to 
casualty exhibit desired by the New 
York insurance department and that the pro- 
cedure would cost between $2000 and $3000 per 
company, 


The committee did, however, bring 
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out that its findings did not speak for all the 
companies involved, as the matter had to be 
decided by the respective executives. This com- 
mittee also formulated and drew up the blank 
designed to take the place of columns 2, 3 and 
4 on page 8 of the experience exhibit. 

The officers of the Association of Casualty 
and Surety Statisticians are: George D. 
Moore, statistician of the Royal Indemnity, 
president, and Marcus Meltzer, National 
Bureau of Casualty and Surety Underwriters, 
secretary. 


M. GORDON GRAHAME APPOINTED 
RESIDENT MANAGER 
Heads Chicago Branch Office of Maryland 
Casualty Company 

President F. Highlands Burns of the Mary- 
land Casualty Company has announced the ap- 
pointment of M. Gordon Grahame as resident 
manager of the Chicago branch office, the ap- 
pointment to take effect July 1. Mr. Grahame 
will succeed Col. Harvey L. Jones, who is leav- 
ing to join the New York Casualty Company. 

Mr. Grahame is at present assistant resident 
manager and is in charge of the surety business 
in the Chicago office. Previous to his appoint- 
ment as assistant resident manager in 1922, he 
was manager of the surety department in the 
Chicago office, having held that position since 
May, 1920. Mr. Grahame has been with the 
Maryland since February, 1912, at which time 
he entered the fidelity department at the home 
office. 

C. H. Lane Heads Claim Department 

M. O. Garner, president of the New York 
Indemnity Company, has announced the ap- 
pointment of Charles H. Lane as head of the 
clainr department of the organization, effective 
as of June tr. E. W. Cushing, who has been 
Albany, N. Y., in the interests of 
the company, will come to the home office as 
assistant to Mr. Lane. 


located at 


New York Surety Underwriters Meet 

The Surety Underwriters Association of the 
City of New York will hold a monthly lunch- 
The 
chief speaker of the meeting will be Francis 
H. Sisson, vice-president, Guaranty Trust Co. 


eon at the Railroad Club there to-day. 





Union Indemnity Also Being Examined 
Cuicaco, Itt., June 2—An examination of 
the Union Indemnity has been commenced by 
the Wisconsin Insurance Department. This is 
being conducted in conjunction with one that 
is already being held by the Northwestern Cas- 
ualty and Surety. 
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NEW WISCONSIN PLAN 





Seek Compensation for Those Injured 
by Automobiles 





STATE FUND IDEA INVOLVED 





Motor Car Owners Would Pay $10 An- 
nually to Raise Money—Other 
Vehicles Charged in Proportion 


Mapison, Wis., June 1.—A new plan for 
compensating persons injured in automobile 
accidents has been proposed in the senate by 
Joseph Padway of Milwaukee. The scheme 
provides for a limited insurance plan and, in 
the case of accidents, awards would be made 
out of a fund built by automobile owners. 


While the members of the legislature do not 
believe the bill will pass at this session, so 
strong is the pressure of automobile organ- 
izations, that it has been decided to print a 
thousand extra copies of the Padway proposal. 
Should the bill be defeated during the closing 
days of the legislature, a campaign will be 
conducted throughout the next two years and 
the measure will again be presented. 

The Padway substitute provides for the cre- 
ation of a State fund to pay compensation to 
persons injured in automobile accidents. This 
fund would be built up by annual contribu- 
tions by persons operating automobiles. Own- 
ers of motorcycles would pay $5, automobiles 
$10, and trucks $25 annually into the fund. In 
case of an accident the matter would be imme- 
diately reported to the State indtistriai com- 
mission and, after investigation of the case, 
an award would be made to the injured per- 
son. 

The scheme of operation is similar to that 
now used by the State industrial commission 
in making awards in accident cases against 
employers. The main difference is that 
employers of the State must carry insurance. 
The automobile accident plan provides for the 
payment of a stipulated fund into the State 
fund. It is estimated that upwards of $5,000,- 
000 would be annually collected into this fund 
to pay claims of injured persons. 

The Padway scheme is a new one. It pro- 
vides for a combination of existing State agen- 
cies and a new State insurance plan. It is 
said that a number of automobile associations 
of the State are back of the proposal on the 
that the accidents from 
automobiles is rapidly increasing and that a 
State fund would give prompt financial aid 
to persons injured. The Padway bill will come 
up for consideration in the senate this week. 


ground number of 








THE SPECTATOR 

































Home Office Buildings 


Accident 
Health 
Liability 
Automobile 





When America Goes On Its Vacation 


] HERE will be a great movement in America this summer. 


It is the 
annual flight of Americans from home and business to vacation scenes. 
The travel by train, boat and automobile promises to be greater than ever, 
See that your clients start out free from anxiety about their property 
and worry over any possible accidents and losses. 
You can make their vacations enjoyable by selling the following Mary- 
land Casualty lines, and the protection will be good in winter as well as 
during the summer: 


Sprinkler Leakage 
Water Damage 
Plate Glass 


Boiler 











Elevator Engine 

Coal Mine Fly- Wheel 

Workmen's Compensation Burglary 

Electrical Machinery Check Alteration and Forgery 


Fidelity Bonds Surety Bonds 





Accident 
Plate Glass 


Maryland Casualty Company 


CASUALTY 
INSURANCE 


Water Damage Automobile 
Sports (Including Golf) 


Burglary 
Liability (Covering Premises) 


SURETY 
BONDS 











































Cut Premiums--Not Rates 


Two-thirds of United States auto 
population is yet to be insured 
The opening wedge for you and the way to get this 
remunerative business is to show your prospect how 


to be fully protected in reliable conference com- 
panies, and at the same time save money. 


READ 


“CUTTING THE COST OF AUTO 
INSURANCE IN HALF” — 


By HERMAN A. BAYERN 


Specialist in Automobile Insurance 
It tells the whole story 
Price $1.00 


Discount in quantities 
Clarence Axman, Editor and President 
of the Eastern Underwriter, says: 
‘Our opinion, personal and otherwise, regarding your 
book, is that it is all O. K. Everybody ought to have a 


copy of it who is interested in automobile insurance 
selling.’’ 


THE SPECTATOR COMPANY 


CHICAGO OFFICE Publishers 135 WILLIAM STREET 
Insurance Exchange NEW YORK 

















‘NEW YORK 
| Annotated 


| 
By WILLIAM EDWARD BALDWIN 


| New 1925 Edition Issued | 
INSURANCE LAW 
Editor, Nexv York Banking Law, Baldzvin’s Statute Service, Ete. 


This new edition of the New York Insurance Law contains 

all amendments to January, 1926, with annotations from 

Decisions of the Courts to March, 1925, Rulings of the 
Attorney General, and an Appendix containing 


Miscellaneous Laws Relating to Insurance 
and 


A Summary of the Requirements Relating 
to Fees and Taxes Payable by Insurance 
Companies of New York and Other States 


This is the first printing of the complete 
Insurance Law of New York, since 1922 


Every one requiring knowledge of the New York Insurance Law | 
should possess this new and complete book 
Over 450 pages; flexible fabrikoid binding; gilt stamped 
Price $7.50 


The publishers of the 1925 edition of NEW YORK INSURANCE LAW were formerly 
the publishers and own the copyright of Parker's Insurance Law of New York, a com- | 
plete edition of which has not been printed since the year 1922, NEW YORK INSUR- | 
| ANCE LAW, therefore, takes the place of the former Parker's Insurance Law of New York | 


THE SPECTATOR COMPANY 


| CHICAGO NEW YORK | 
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CANADIAN AUTO 
INSURANCE 


Premiums Written Totaled 
$6,405,994 Last Year 





Net 





LOSS RATIO WAS 45.94 





Business Done, Excluding Fire Coverage, 
Reached $3,833,905—Slight Decrease 
from 1923 


Orrawa, CAN., June 1.—During the past ten 
years, automobile insurance in the Dominion 
of Canada has had an average loss ratio of 
<0,69 per cent according to data made public 
last week. The loss ratio for casualty com- 
panies writing this class of insurance showed 
an increase from 40.6 per cent in 1923 to 44.7 
per cent in 1924. Companies writing automo- 
hile fire insurance reduced their loss ratio from 
<s.4 per cent in 1923 to 47.7 per cent in 1924. 
” There was evidenced a slight falling off in 
the volume of premiums on automobile fire in- 
surance during 1924 and a similar decrease in 
the automobile casualty lines; although the 
decrease, in the case of net premiums on auto- 
mobile casualty business, was only about $4000 
for the entire year 1924. 

During the ten-year period just ended, the 
total automobile casualty insurance premiums 
were $19,404,260, with total claims of $8,604,- 
go9. In 1924 the automobile casualty business 
wrote net premiums of $3,833,905 and had net 
losses incurred of $1,713,503. 

The totals for both classes of automobile in- 
surance written in Canada last year were; net 
premiums written, $6,405,004; net losses in- 
curred, $2,943,147. This indicated a loss ratio 
on both classes and totals of 45.04 per cent. 
In its entiretv, the showing is considered quite 
good, although there are those who think that 
the total volume of business transacted could 
be increased in view of the development of the 
automobile industry in the Dominion. 


Prudential Surety Launched 

The Prudential Surety Company is being 
organized in New York city to write the lines 
of insurance implied in its title. The incor- 
porators of the new venture are: Gilbert B. 
Bogart, Paul Heinzelmann, Robert S. Greene, 
Roland G. Lamm, Leonard L. Rothstein, Harry 
Payson, Wolf M. Weinberg, A. Stephen 
Aaronstamm, Frank R. Schurmann, Horace 
C. Zwetsch, T. Edward Prendergast, Lawrence 
J. Sawyer, Jacob Weissbaum, Winthop G. 
Felter, Lorin O. Thompson. 


J. H. Russell Appointed 
J. H. Russell, former manager for the Fidel- 
ity and Deposit in its Michigan branch office, 
has been appointed assistant manager of the 
Pacific Coast department of the Detroit Fidel- 
ity and Surety Company. The department is 
located at San Francisco. 


General Casualty Incorporated 
The General Casualty Insurance Company of 


Seattle, Wash., has been incorporated by F. E. 


Martin, C. D. Stimson, H. K. Dent, Henry 
McCleary and W. L. McCormick. The com- 
pany is to have a capital stock of $200,000. 
Many of the organizers are insurance men, Mr. 
Dent being the president of the General In- 
surance Company of Seattle, a fire insurance 
institution, and Mr. Martin being the secretary 
of that company. 

NEWELL STONE MADE DISTRICT 

MANAGER 

Fidelity and Casualty Opens Branch Office 

at Camden, N. J. 
S. H. Pool, manager of the Philadelphia 
office of the Fidelity and Casualty Company 
of New York, has announced the opening of a 
branch office of the company at 424 Federal 
street, Camden, N. J. 

Newell formerly in charge of the 
accident and health department of the Mary- 


Stone, 





NEWELL STONE 


land Casualty in Philadelphia, has been made 
district manager of the new office and took up 
his duties on June 1. 
casualty 


Mr. Stone is an exper- 
ienced insurance executive and is 
thoroughly familiar with field work. He 
joined the staff of the Fidelity and Casualty 
on May I. 

Harry B. Attmore, who was previously con- 
nected with the claim department of the Fidel- 
ity and Casualty, will act as Mr. 
assistant. 


Stone’s 





Will Have Training School for Managers 

A training school for its managers will be 
opened at the home office of the United States 
National Life and Casualty Company in Chi- 
cago on June 22. It is planned that the school 
will continue all year round with the exception 
of the month of August. The first-class, in- 
cluding managers and assistant managers, will 
open on June 22 and will close in July. 


Sterling Insurance Under Way 
The Sterling Insurance Company, San Fran- 
cisco, is rapidly getting under way and is 
ready for business. The officers of this organ- 
Franklin A. Murray, president 
and general manager; S. B. Lalor, vice-presi- 
dent, and Dr. Harry Clay, medical director. 
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ization are: 


DEDICATION EXERCISES 
Senater G. W. Pepper to Formally Open 
New Independence Building in 
Philadelphia 


The dedication of the Independence Building 
on Independence square will 
Philadelphia next week. 

The spacious and beautiful new home of the 
Independence companies is to be officially 
opened and dedicated by Senator George 
Wharton Pepper at twelve noon on Thursday, 
June It. 

An agents’ conference will be attended by 
sixty or seventy of the more prominent agents. 
It will open at ten o’clock Tuesday morning 
and will last over Tuesday and Wednesday, 
luncheon being served to the visiting agents in 
the new building on both days. Tuesday even- 
ing will be devoted to informal theater parties, 
etc., and Wednesday evening to a boat trip. 

During the conference, short addresses are 
expected to be made by Colonel D. C. Collier, 
director general, Sesqui-Centennial Interna- 
tional Exposition; by Albert W. Whitney, actu- 
ary and associate general manager of the Na- 
tional Bureau of Casualty and Surety Under- 
writers, and by George E. Turner, counsel to 
the Casualty Information Clearing House, who 
will address the agents upon the topic of “Pub- 
lic Relations.” On Friday evening the com- 
pany’s head office staff will be entertained. 


take place in 


Plate Glass Exchange Being Re-Estab- 

lished in Chicago 

Cuicaco, Intu., June 2—A way out of the 
tangled and discouraging plate glass situation 
in Chicago is being sought through the re-estab- 
lishment of the Plate Glass Exchange. A com- 
mittee, comprised of FE. A. Sutherland, Lloyds 
Plate Glass; E. J. Collins, Fidelity and Cas- 
ualty; H. S. Slipner, Metropolitan Casualty ; 
A. D. Kuhns, New Jersey Fidelity and Plate 
Glass, and J. E. Callender of the Ocean, is 
drafing by-laws and rules. 

Little doubt is felt that the local exchange 
will be approved and re-established. It will 
bring about a removal from the field of the cut- 
raters and the “fly-by-nights.” Rates will be 
kept secret and a rate fixed by a member com- 
pany will continue good until experience justi- 
fies a change. An authentic report of the 
probable re-establishment of the Cook County 
Plate Glass Exchange, or the organization of 


a similar body, appeared in THe SpEcrator 
for April 16. 





ADJUSTER 
ACCIDENT AND HEALTH 


A large company with growing busi- 
ness offers good opportunity for young 
man with experience in accident and 
health claims. Must be well educat- 
ed, good address, tactful correspond- 
ent and of sound judgment. 


Address with full particulars of ex- 
perience and references and _ state 
salary expected. 

Box 200, care of THe SPECTATOR. 











Casualty, Surety, Etc. 


THE SPECTATOR 








Underwriting and Investment Profits and Losses of 100 Leading Casualty and Miscel] 
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Fela Comat, Conners fae iraas ays ian PME TE gd 
cette ied Grete. Ltn fee Mile LIN aio siete east sae Egon a3 55.0 as 
Great Western (A. B.), Des Moines. 608,762 317,867 261,522 579,389 29;373 vee 37 346 eens ‘ea, 6 fae 5,134 48.5 48.0 rt 
loter-Qoean Ces. Cincinnati... ... 880045 717260 SUEZ L.61B 72 ime’ T°, ae; a) ng BEBO HH 
.& A. (A. B.), Chatt. . 715,834 337,176 381,527 718,703 2'869 4,854 pee 24,000 +1835 42,095 45.2 56.6 ut 
Ky. Cent.L. & seville ; eet ™ ‘ veeeee O08 153.300 =A 
key att ) en guandianal : omen — 1,034,571 1,758,446 21,968 5.582 297.550 * +9,887 47.1 53.3 4 
© , Bos RE Re 034, 6¢ at 7 376 275 0395 "75 67 E i 
ieestinemste Resneeasee, Wises 3,034,651, 588,680 440,687 1,029,376 “5,275 70,395 75°670 220,000 $2,379 +5,171 36.6 52.2 +l 
Metropolitan Life (A.B.),New York 2,919, 457,918 1,642,837 5,100,755 122,077 7 oe lc CU Oe. eel 
soaeaetion Li eae sa19 All ae 1,010,784 2,828,047 91.364 = grr Fey ce.  +£380:455 66.2 31.5 433 
Monarch Accident, Springfield, Mass. 906,62 554,677 436,307 990,984 5,637 . 55,129 —63, ‘3 3 
National LS ACAD), Nase’ 'Sasi1s sistini7a 3.008608 7800-780 18,174 28205 46400 32.000 tone? 8 
National L. & A. (A.B), Nasi Sasi. 3 3.84, 174 3,968,606 7'809°780 676.083 Pam 46,400 32,000 one +14,400 45.6 53.0 +14 
Posie Maret Bor Los Anas 4520967 1.794349 2252-00 4000309 814,566 6iié 0236133945 "S099 ee HMR oa @ 
: . L. (A. B.), 520,967 1,754,349 2,252, 006,399 514,56 0;¢ 25°38 tye 4 604 5 . cir} 
Ridgely Protective, Worcester...... 1,158,917 704,230 451,197 1,155,427 3400 ee 4 py 3 Slee ene +-00283 58:8 Ws it 
9, 53,9 10,000 ite +53,287 60.8 38.9 +3 
. ’ ‘ 5 TY 
‘Time Insurance, Milwaukee 447,407 194,84 
: Tee 447,407 94,841 220,412 415,253 32,15 
second ne a (A. B.), Chatt. . 2,326,285 999,924 1,218,325 2,218,249 108°036 0363 othe —_ 34.4 Ne : 
'ravelers Equitable (A. B.), Minn. . 416,047 388 0 ‘ oe 95,953 peaped Hye 34,34 B22 43.0 24 Hi 
U.S. Nat'l L. & C. (A. B.), Chic oy 1,3 200,612 442,000 ej 25,953 12,006 13: cage +343 188 OO Bk Te 
U.S. Nat L.&C.A.B.), Chicago. 3,641.40 13521519 2.202183 3,654,702 “86.77 25,953 12,009 18,044 19,110 +50,550  —-45,384 58.0 48.2 tt 
y, Denver......... 293,025 192,930 78,927 271,857 + (+ id a. a 462,898 37.1 60.5 424 
Totals (25 Companies)...... 49,625,685 23,984,363 23,703,627 47,687,990 *1.937,695 1,304,687 3,242,389 ‘ ms — 
304,6 3,242,38 1,817,832 —1,005,560 +2,430,110 48.3 47.8 +84 
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SS} June 4, 1925 I HE SPECTATOR Casualty, Surety, Ete. 
—_— 
e0us Underwriting and Investment Profits and Losses of 100 Leading Casualty and Miscellaneous 
Insurance Companies in 1924—(Cont.) 
tatio Rai Losses and Underwriti Net Ee Ua 
~d a, ae a “ea pete haa Cee: ee See Gate. hla Tab chee — Profit 0 
son of Compan viden rease in or Decrease Inc 
Uni losty Name and Location Income Profit Loss and Earned Incurred Contingennt in Net to Und. to Und. Toms 
a = Earned Losses Expenses Total Accretion Fund Surplus _—— Income Income 
raed Earnea Earned 
po eee 
—. aiaaiaih $ $ $ $ $ $ $ $ $ $ $ % % % 
; h Prey. m panies 
PP Hs Fidelity and Noe York....... 7,987,191 3,072,015 4,843,668 7,015,683 71,508 PA 991,893 1,063,401 600,000 =» +1,080 = ++462,321 38.5 60.6 +.9 
| taf American selity and Surety, Detroit 356,418 231,526 13,200 ‘444,726 par 88,308 207,049 118,741 r—156,800 +285,642  —I10,101 65.0 59:8 —24'8 
3 typ Detroit ee Deposit, Baltimore. ... 10,251,858 4,130,162 6,089,229 10,219,391 32,467 me 9,335 1,021,802 499,815 +175,535 +346452 40.3 59.4 +.3 
5 tip Ridelty Setrety, New York........ 17,190,900 7,559,047 9,143,265 16,703,212 487,688 -..... 1,355,660 1,843,348 900,000 37,670 +981,018 44.0 53.2 +9'8 
ee Natimistates Guarantee, N.Y..... 504,031 214,822 658 528,480 Reve 24,449 137,743 ~~ '113,204 55,000 +35,558  +22,736 426 622  —4'8 
r a Totals (5 Companies)....... 36,290,398 15,208,472 20,603,020 35,811,492 *478,906 3,681,680 4,160,586 1,898,015 -+460,145 +2,430,110 41.9 56.8  +1.3 
.8 ~38 ‘ 
| 3 Companies. 
ai y Rag York..... 1,040,011 337,794 575,911 «913,705 126,306 149,548 275,854 165,000 8,455 + +119,309 32.5 55.4 419.1 
6 Vovivork Plate Glass, New York d. 1,340,058 457,673 729,206 1,180,969 _—_158,089 215,970 374,959 © 100,000 Siw... = $274,959 34.0 54.2 = $118 
™~)./ 
: “ai Totals (2 Companies)....... 2,385,969 795,467 1,305,207 2,100,674 *285,295 365,518 650,813 265,000 = 8,455 +394,268 33.3 54.7 +12.0 
6 4 i 
7 iscell Companies. 
; 2 amsice Grodit Indem., Bt. Louis. 1,667,772 818,637 «996,104 ‘1,814,741 146,969 271,818 «124,849 129,348 52,143 447,644 49.1 59.7 —8.8 
3 2) AMfond Live Stock, Harttord. .... 1,000,286 713,684 364,824 1,078,508 78,222 65,269  —12,953 A —12,953 71.3 36.5 —7.7 
3 if Hatin Steam Boiler, Hartford... 3,789,825 751,741 3,088,729 3,840,470 a 50,645 1,279,120 1,228,475 350,000 —717 -+879,192 19.8 81.5 —1% 
7 15> fitcal Protective, Fort Wayne... 957,726 564,255 357,617 921,872 35,854 pi : 133,045 36,000 +42 97,003 58.9 37.4 +438 
0 5) | Smthwestern Auto., Los Angeles... 501,421 134,279 277,011 __—_ 411,200 90,131 24.218 114,349 Psion wees = $114,349 26.8 55.2 $18.0 
“_* Totale (5 Companies)....... 7,917,030 2,982,596 5,084,285 8,066,881 *149,851 1,737,616 ‘1,587,765 515,348 += —52,818 +1,125,235 37.7 64.2 —1.9 
; Ey Grand Totals 1924 (100 Cos.) 542,390,703 288,308,039 266,986,253 550,294,292 *12,903,589 42,594,601 29,691,012 10,817,562 —2,119,922 +20,093,372 53.2 49.2 —2. 
: oH *Net. In case of foreign companies, items in the dividend column denote net remittance to home office or (—) net receipts therefrom. t Includes life depart- 
B= in ment. bIncludes adiustment expenses. c Surplus paid in. dNow the New York Casualty Co., with capital of $750,000, and authorized to write additional lines 
0 43 gSurplus paid in, $694,506; dividends, $445,625. iExcludes underwriting gain from life department of $390,522. h Surplus paid in, $35,000: dividends, $15,890. 
a mSurplus paid in, $225,000; dividends, $140,000. mIncome from sale of stock. Surplus paid in, $250,000; dividends, $19,500. +r Surplus paid in, $211,368; divi- 
Dae dends, $54,568. t Surplus paid in, $500,000; dividends, $120,000. e Surplus paid in, $529,726; dividends, $200,000. w Surplus paid in, $950,000; dividends, $225 000 
alt) jlife department. <« Surplus paid in, $94,000: error in surplus in 1923, $777; dividends, $29,520. ? . i 
ot 
Za. (Concluded from page 5) been but 0.3 per cent of the earned under- __ by his associates in the United States Fidelity 
. i} profit, in order to encourage capital and writing income. and Guaranty. 
wf that the companies should steadily in- From these figures it is manifest that i P 
; he ; noe : icensed in i 
| ET crease their reserves and surplus funds whatever dividends have been paid, or the. Gade Pateige et reehaiinie 
: : oe : . nited States National Life and Cas- 
- asf for the protection of their customers. additions made to surplus, or voluntary sities ©olalemae dade tenes eae i 
: 431 ihe 4 , Zs e ‘ ° e = : 5 € = 
“| The companies are supplying numerous or catastrophe reserves set aside, in the ate jp Washington and Vermont. 
if classes of protection and stand ready to aggregate, have been mainly from the 
1} cover new hazards as they develop, for investment income of the companies, as 
“RE the benefit of the public. the underwriting profit has been very S O U i H E R N 
43) - ‘ - 7 . : 
" Insurance provides financial indemnity small, notwithstanding the generally care- 
ait we P 
+31 for losses and catastrophes of almost full administration of the companies. S URETY ( ‘O 
25 : 
-1i} every conceivable kind, and such protec- 2 
tS i teal ‘ . A 
= tio is generally appreciated by the Named Brooklyn Manager for Home Office, Des Moines, lowa 
4!) people, who, if only for their own ad- Metropolitan Casualty 
) 
Rey : i =o hts ‘ ; : years manager of 
nif vantage, should be willing to pay adequate tha J Pinoy ge te ae eee gash Statement as of 
<1 premiums for the protection purchased. ‘5 “rooklyn omice of the United Sues *iter- December 31, 1924 
= aesce duit en laa wae seas ity and Guaranty Company, has been appointed 
ae , - yy h ’ manager of the Brooklyn branch office of the (Condensed from Statement of 
-.i) with earned premiums of more than  yetropolitan Casualty Insurance Company, ; U.S. Treas. Dept.) 
$4,000,000,000, the underwriting profit New York. Last Friday a luncheon was given Admitted Assets. eee $7,046,054 
is has been almost infinitesimal, it having at the Bankers Club in honor of Mr. Stephan pi tec eee tee eee oe 
i I a iin atin ws ecacares . 5,272 
-15 
rf Twelve Years of Steady Growth 
4 AMERI Cc AN Prompt and Dependable Service 
#3 to Both Patrons and Agents. 
3 AUTOMOBILE 
—4 
2 We Solicit and Write: 
$3 — 
Hi INSURANCE COMP ANY Surety and Fidelity Bonds 
t Accident and Health 
Ht Home Office, Pierce Building Plate Gl 
a ST. LOUIS age 
Hilt Workmen’s Compensation 
TT. 2 . ege 
Chas. W. Disbrow, President Employer’s and General Liability 
tt Burglary and Automobile Insurance 
0 . 
29 e 
= ‘All Kinds of Insurance Credit Insurance 
: *10099 
= on Automobiles 
ry, Let the Southern Serve You 
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Actuarial 








A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bidg., WACO, TEXAS 





= S=— 
Prominent Agents and Brokers Actuarial Actuarial 
as 
LEON IRWIN & CO, Ine, New Orns, la |! COPELAND and COTHRAN || F- M. SPEAKMAN, C.P.A, 
RE 
Amerie Fasle Auto- National Union | New Amsterdam CONSULTING ACTUARIES CONSULTING ACTUARY 
aa 5.5. Lathan Southeastern Trust Building BURNS & SPEAKMAN, Certified Public Accountants 
State Pa BROKERS’ LINES SOLICITED ATLANTA, GEORGIA THE BOURSE PHILADELPHIA 
— 
ABB LANDIS 


Consulting Actuary and Counsellor 


CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D.C. NASHVILLE, TE 
10 Jackson Place, N.W: Independent -L te Bolas 





















Established 1865 by David Parks Fackler 
EDWARD B. FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 


Consulting Actuaries 


Audits Calculations Consultations 
Examinations Valuations 
5@ BROAD STREET NEW YORK 











FREDERIC S. WITHINGTON 


F.A.I.A. 


CONSULTING ACTUARY 


Midland Life Building 
Armour Blvd. & Main St., Kansas City, Mo. 





SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


502 Forsyth Bidg. ATLANTA, GA, 





























MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


Bar Building, 36 W. 44th St. 
NEW YORK 




















Conservation Specialists 


The Otis Hann Company, Inc. 
“Life Insurance Service’ 
10 So. La Salle St. Chicago, III. 
References Covering Past 23 Years 








L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


29 South La Salle St., Chicago 





























Woodward, Fondiller and Ryan 
CONSULTING ACTUARIES 
Actuarial, Statistical and Accounting 
Service in All Branches of Insurance and 
for Pension Plans: O Systems and 

Reorganization 


78 Fulton Street New York 














JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 
LIFE Meg ate teat pence vib intermediate, 
Gromp, tp Rey and S I Classes 
N’S COMP NSATION 
Expert pe mee on Domestic, Tropical and 
Semi-Tropical Business 
Cable Address: Gertract, New York 


165 BROADWAY NEW YORK CITY 


Vertmen’s Compmntien 
Liabill Casualty Lines 
eaten 








I. M. RUBINOW, Ph. D. 


CONSULTING ACTUARY 
and STATISTICIAN 


1600 Bankers’ Trust Bldg 
Philadelphia 






































DONALD F. CAMPBELL 


CONSULTING ACTUARY 
160 Ne. LA SALLE ST. Telephone State 7298 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


Statisticians 














































CHICAGO 25 FRANKFORT ST. NEW YORK 
FRANK J. -IAIGHT T. J. McCOMB 
CONSULTING 
ACTUARY CONSULTING ACTUARY 
i incre pang a Colcord Bidg., OKLAHOMA CITY, OKLA. 








Underwriters 


Statistical Bureau, Inc. 


We render complete statistical service 
and relieve you of the pressure of annual 
statement filing. 

We are also equipped to prepare can- 
cellation and reinsurance schedules, or 
handle any job where the use of tabulat- 
ing machines or comptometers is de- 


sirable. 
Phone: JOHN 1090 
50 John St. New York City 
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Miscellaneous Insurance 








——————— 
National Board Committees 
(Concluded from page 19) 


pport unanimously a clearly defined 
olicy respecting the whole business of adjust- 
P Perhaps it does not lie within the 
pan of the National Board to attempt the 
wes of a matter of this kind; and if that 
ee judgment of this annual meeting, we will 
dismiss from our deliberations further con- 
sideration of the subject matter. Our constitu- 
tion sets forth among its purposes, however, 
that we shall “endeavor to agree upon such 
rules, regulations and procedure in connection 
with the adjustment and payment of losses as 
may be desirable. and in the interest of all 
concerned ;” and it would accordingly appear 
that we have not overstepped our prerogatives. 
On the other hand, our membership may view 
the present time as inopportune, in which event 
we shall of course refrain from a further at- 
tempt to develop a plan of action for con- 
sideration and adoption by all of our members. 
Too frequently, and particularly in the larger 
centers, we experience losses, the adjustment 
features of which are unsatisfactory. We would 
not imply that the adjustment situation 
throughout the country 1s replete with gross 
irregularities and that the adjustment of losses 
generally is performed in a_ careless and 
extravagant manner; but the conditions im- 
press us with the necessity of paying greater 
attention to and exercising more care in ad- 
justment methods, confronted, as we are, in 
these larger cities, with a multiplicity of fires. 
This committee, unless directed otherwise, will 
be pleased to continue its study of the situation, 


ypon and su 


Loss REPORTS 

The report of the Actuarial Bureau Commit- 
tee, of which James Wyper is chairman, showed 
that, during the year, there had been a revi- 
sion of classification of occupancy hazards, 
effective January I, 1925, and that the Bureau’s 
loss information service had made 23,643 re- 
ports, as against 22,647 the previous year. 
Dealing with the loss reports, the committee 
stated : 

The following table, showing the volume of 
loss reports handled by the Bureau during a 
period of nine pears, and the amount of loss to 
property represented by such reports, is of 
special interest in showing the increased loss 
each year: 


% of 
Increase 
Over 
Previous 
Year Received No.of Claims T.oss Years 
} Sara 750,000 361,742 $208,706,362 “ec 
NOU cseniris 678,000 356,896 231,628,040 10.9 
BONS 50 casi ece 581,829 328,787 283,103,101 22.2 
| 588,613 310,897 256,432,319 *9.4 
Pee 705,088 338,946 858,309,342 39.7 
1921, 812,357 378,663 396,324,810 10.6 
1922.......+1,022,670 460,000 405,232,801 2:2 
es o/s ace 903,140 406,413 428,298,226 5.6 
1) ee 949,887 427,449 439,048,511 72.5 
*Decrease. +Estimated. 


The loss reports received during the year 
1924 disclosed an increase of 5.18 per cent over 
the year 1923, and during the first four months 
of this year, a decrease of 15,579 reports, or 
43 per cent, is noted below the same period of 
last year. Since its establishment, 7.935.863 re- 
ports, representing approximately 3,572,137 
claims, have been filed with the Bureau. 


Florida Agencies Consolidate 
Two of the largest insurance agencies in the 
South, John W. Claussen, Inc., and the Stem- 
bler Insurance Agency, both of Miami, Fla., 
will shortly be merged. John W. Claussen will 
be president, and G. C. Stembler, vice-president 
and general manager of the new concern. 





ROYAL PLANS NEW BUILDING 


Company Purchases Nearly Entire Block 
in New York 


Nearly an entire block of ground has been 
purchased by the Royal Insurance Company 
which, in a five million dollar operation, will 
erect an 18-story office building in New York. 
This building will be one of the best and most 
important insurance buildings in the city. In 
a series of transactions involving thirteen sep- 
arate parcels the brokers have obtained a plot 
of 21,000 square feet of ground taking in the 
entire block front on the easterly side of Wil- 
liam street from Fulton to Ann and including 
144-154 William street, 89-99 Fulton street and 
78-86 Ann street. The plot obtained has the 
advantage of two entrances to the West Side 
subway and has frontages of 120 feet on Wil- 
liam street and about 175 feet on Fulton and 
Ann streets. The building will be erected from 
plans of Starrett & Van Vleck and will con- 
tain nearly 250,000 square feet of rentable area. 

The Royal Insurance Company obtains 
possession of the property just acquired on 
November 1 of this year and the building is 
planned to be completed in the fall of 1926. 
The decision of the Royal to embark upon so 
large a building is understood to have been 
largely influenced by the needs of the allied 
company, the Royal Indemnity Company, 
whose business has made rémarkable strides in 
recent years, and which will find more com- 
modious quarters for further expansion in the 
new building. The Royal Insurance Company 
and the Queen Insurance Company will also 
leave the beautiful building which the Royal 
erected seventeen years ago at 84 William 
street as their business has in the interval 
grown in a way to create a demand for larger 
floor areas in the interest of economic admin- 
istration. The construction of this building re- 
inforces the stabilization of the insurance dis- 
trict in the downtown section. 

The transaction completed by 
Charles F. Noyes Company. 


was the 


Distribution Through the Drug Trade 

The National Wholesale Druggists’ Associa- 
tion, New York city, has just issued a new 
booklet entitled “Distribution Through the 
Drug Trade—How to Get It—Also Decisions 
Governing Distribution.” The attractively- 
bound volume was compiled by C. H. Water- 
bury, secretary of the organization, and con- 
tains a vast amount of information with refer- 
ence to the operation of the drug business and 
the distribution of its products. 

Small-lot distribution and other 
the industry are treated by means of illustra- 
tive graphs, and the book gives a comprehen- 
sive exposition of the factors underlying the 
conduct of both retail and wholesale drug 
stores. Insurance men will find much useful 
material in “Distribution Through the Drug 
Trade” for it contains many basic principles 
which can be applied, in altered form, to their 
own business. The book carries the nominal 
price of $1. 


angles of 
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Semmann’s Insurance Cancellation Tables 


The fifth edition of Semmann’s Insurance 
Cancellation Tables is just off the press, and 
those who have been awaiting the new edi- 
tion can now obtain copies from The Spectator 
Company. 

The return and earned premium on policies 
of any amount—for any period of time—on 
either annual or term risks, can be ascertained 
in but a moment’s time. And the computation 
being based on actual number of days, no other 
method can make claim to absolute correct- 
ness. The number of days between dates is 
quickly ascertained by use of these tables. 

Additional or return premiums—for addi- 
tional insurance or change in rate—on pro 
rata basis, for the unexpired time on such pol- 
icies,icies, can be determined at a glance. 

The tables are arranged in book form, 
thumb-indexed, cf convenient size for the 
pocket, and are bound in red leather. Earned 
percentages are printed in black, and unearned 
percentages in red. 

A manager of a prominent company, which 
bought 500 copies for its more important agen- 
cies, said: “Upon examination we find them 
to be valuable tables, put up in a most concise 
and attractive order.” 

Another company which ordered copies, 
wrote: “We have received advices to the 
effect that they are the most accurate and best 
tables prepared, and our special agents are 
writing special requests for additional copies. 
We, therefore, have no cause to regret the 
expense incurred.” 

No company or agency can afford to be 
without these tables, which are simple, prac- 
tical, convenient and accurate. Their price 
is $2 per copy, with discounts on orders for 25 
copies or more. 





No Injunction Issued 


In THe Spectator of May 28 there was pub- 
lished an article stating that the stock transfer 
deal between the Union Indemnity Company of 
New Orleans, and the Northwestern Casualty 
and Surety of Milwaukee, had been halted by 
an injunction obtained by W. A. Fricke, former 
Wisconsin Insurance Commissioner and coun- 
sel for the stockholders of the latter company. 
It is true that the deal has been held up, but 
this was not accomplished by an injunction, but 
is understood to have been done on complaint 
of a stockholder of the Northwestern, filed 
with the Wisconsin insurance department. 

After the publication of its article on May 
28, Tue Spectator received the following self- 
explanatory telegram from Mr. Fricke: 

Statement in THe Spectator, May 28. that 
T_ obtained injunction against Union Indem- 
nity, not true. No such action has been taken 
or contemplated. 





R. B. Bostwick Goes to Pacific Coast 


R. B. Bostwick, assistant manager of the 
Philadelphia department of the Indemnity 
Company of North America, will go to the 
Pacific Coast about June 15 as manager of the 
company’s San Francisco office. 
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THE PEOPLES LIFE INSURANCE C0. 


of Illinois 


A Legal Reserve Co. Organized in 1908 


Every Desirable Provision 
Contained in our Policies 
Home Office Peoples Life Bldg. 
Chicago 
SEYMOUR STEDMAN, Pres. 
R. P. SHEPHERD, Ph. D., Educational Director 





GOOD AGENTS 
Wanted by 


SOUTHERN UNION 


Life Insurance Company 
of 


FORT WORTH, TEXAS 


A Progressive Texas Company 




















YOUR CHANCE 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 


Address P. L. care of THE SPECTATOR, Box 1117, 
New York City. 





| 2 , State Mutual Life Assurance Co, 
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A RECORD OF 80 YEARS OF ACTIVE BUSINESS 


noted for strict adherence to the principles of pure mutuality and a recent 
growth indicated by the fact that the Company has doubled in size in less 
than seven and one-half years. 
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New Policy Contracts 
Excellent Territory Open 
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An Exceptional Opportunity 
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General Agency Contract 
Unusually Liberal Terms 
Splendid Territory 

Home Office Cooperation 


Oldest Legal Reserve Company in Texas. 


Texas Life Insurance Company 
Write Today Waco, Texas 














W. E. SMALL, President 


E. P. AMERINE, Secy. 


OVER $3,000,000.00 SURPLUS AND RESERVES AS TO POLICY HOLDERS 


Georgia Casualty Company, atianta, oa. 
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tle opportunity to secure insurance pro- 
tection on his crops against the many 
hazards of the weather and other forces which 
may cause failure to his crops. Only against 
loss by hail has insurance protection been gen- 
erally available. However, insurance com- 
panies have recently awakened to the fact that 
the farmer is entitled to insurance, not only 
against destructive hail storms, but also against 
all the other natural hazards beyond his con- 
trol. The principal adverse weather condi- 
tions affecting growing crops are deficient 
moisture, excessive moisture, floods, frost or 
freeze, hail, hot winds, windstorms and winter- 
kill; in addition there are other natural haz- 
ards like plant diseases, insect pests and ani- 
mal pests. The United States Department of 
Agriculture has estimated that unfavorable 
weather conditions cause 75 per cent to 85 per 
cent of the damage sustained by growing crops. 
If a farmer purchased a separate insuranice 
policy covering each of the hazards enumerated 
above there would be no margin left for profit. 
Insurance companies recognize this fact and 
are attempting to devise a blanket policy cov- 
ering all natural and unavoidable hazards. 
The first attempts to write general crop in- 
surance were made in 1917, when three joint- 
stock fire insurance companies offered crop in- 
surance in North Dakota, South Dakota and 
Montana. The insurance covered all the haz- 
ards to which crops are subject, with the ex- 
ception of fire, floods, winterkill and failure 
on the part of the farmer properly to till and 
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By Anprew H. PALMER, 


care for his crops. The amount of insurance 
was fixed at the relatively low figure of $7 an 
acre, and the insurance applied to a specific 
field area, the crops on. which might include 
any or all of the following grains—wheat, flax, 
rye, oats, barley and spelt. In case of total 
failure of the crop on such area, the company 
agreed to pay the face value of the policy, or 
$7 an acre. In the case of a partial loss, the 
indemnity provided for was equal to the differ- 
ence between the value of the crop harvested 
on the field area insured and the face of the 
policy. Furthermore, the partial crop was 
valued at prices stipulated in the policy, namely, 
wheat, $1; flax, $1.75; rye, $0.70, and oats, 
barley and spelt, $0.50 a bushel. The insur- 
ance, therefore, even though written in terms 
of money, covered yield rather than returns on 
a monetary basis. In other words, the insured 
was protected in a measure against crop dam- 
age, but not against a possible drop in the 
prices of the crop produced. Adjustment of all 
partial losses was necessarily postponed until 
after the insured crops had been thrashed. 
Unfortunately, these first attempts at general 
crop insurance proved rather disastrous for the 
companies that undertook them, owing, in part, 
to the severe drought which occurred in large 
sections of the States mentioned, and, in part, 
to inadequate safeguards by the companies 
against the assumption of risks after severe 
damage had already occurred. The losses in- 
curred under these contracts were to a con- 
siderable extent repudiated by the companies. 
Inability to settle in full was pled. In some 
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Insurance on Growing Crops 


Superintendent, Pacific Branch, Crop and Weather Division, Automobile Insurance Company 


cases fraud on the part of the insured was 
alleged, and many claims were tentatively set- 
tled by the return of the premium collected. 
The outcome of this first attempt to provide a 
general crop coverage was most discouraging, 
both from the viewpoint of the insured as well 
as that of the insuring companies. 

During the two years which followed these 
disastrous experiments in 1917 no general crop 
insurance was written in the United States, 
so far as known. However, two large fire in- 
surance companies revived crop insurance in 
1920, and several other companies have inaugu- 
rated this new line since that time. Moreover, 
various committees of Congress have investi- 
gated the possibilities of crop insurance dur- 
ing the past five years, with a view of pro- 
viding the necessary legislation establishing 
crop insurance under government auspices. 
However, the matter has not yet progressed 
beyond the investigation stage. It is the firm 
conviction of the writer that no law providing 
for government crop insurance will be enacted 
by Congress during the lifetime of any one 
With the present universal de- 
mand for lower taxes, and with vast war debts 
still unpaid, there has arisen a demand for such 
stringent economy in government appropria- 
tions that it is safe to say that in) the mass of 
legislation proposed, government crop insur- 
ance has no chance of becoming a reality dur- 
ing the present generation. 

As in other forms of weather insurance, ex- 
pert knowledge and unusually good underwrit- 
ing judgment are required in the successful 
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development of crop insurance. 
has come to be a highly specialized art, one re- 
quiring skill in mechanical arts as well as 


training in practical science. It has come to 
be a specialized industry. It is a significant 
fact that the fire insurance companies now 
writing crop insurance as a side line have 
selected for their various crop and weather 
divisions men who have had university train- 
ing and some experience in the United States 
Department of Agriculture, perhaps the lead- 
ing institution of its kind in the world. 


Not An EsTABLISHED SUCCESS 

Crop insurance has not been written suff- 
ciently long in the United States to justify the 
statement that it is a firmly established suc- 
cess. Only a few of the larger fire insurance 
companies are writing it at present, but more 
companies may be expected to enter the field 
shortly, in view of the success met by those 
companies now writing this new line. Few, if 
any, of the companies have yet reached the 
point where they cover the individual grower 
or farmer. Most of the policies thus far writ- 
ten cover organizations of growers, or they 
cover the advances made by a shipping organ- 
ization to groups of growers who have con- 
tracted to sell their entire crop to the com- 
mission man who ships the crop to market. 
Thus far every crop insurance policy has been 
a special contract between the company and 
the insured, and has been signed and delivered 
only after careful field investigation of the 
risk covered. Doubtless in due time a stand- 
ard crop insurance policy will be available in 
printed form adapted for the needs of the in- 
dividual grower or farmer. Considerable 
experience will be needed by the insurance 
companies before that time arrives, however. 
Of the many difficulties uncovered in the in- 
vestigation of crop insurance, one is worthy 
of special attention. 

One of the serious problems in all forms. of 
insurance, and particularly in a general crop 
insurance, is that of guarding against the moral 
hazard. By this term is meant a danger that 
the insured will, either actively or through 
negligence, bring about a real or apparent loss 
greater than that which destructive weather or 
other elements actually impose. If a 
number of negligent or unscrupulous farmers 
are permitted to collect indemnity in excess of 
what is justly due them, such action results 
in an unfair burden upon the larger number 
of honest, energetic and reliable farmers who 
need and are entitled to insurance protection. 
As a result of the payment of unjust indemni- 
ties the cost of insurance will be higher than 
it ought to be. In a given year an insurance 
company may, of course, pay part of its losses 
from its surplus or reserves. But in the long 
run, the income for the payment of losses must 
come from the premiums received. The higher 
premium rates made necessary by unfair claims 
of a few will, therefore, become an unjust 
charge upon honest and efficient farmers in a 
given State or locality. 

The seriousness of the moral hazard in crop 
insurance arises, in part at least, from the 
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peculiar nature of the thing insured. Unlike 
the insurance of buildings or other objects 
which are already in existence when the insur- 
ance is written, crop insusance covers objects 
which must be developed into things of value 
under the care of the insured. Special pre- 
cautions on the part of the insurance company 
are, therefore, needed if its payments for loss 
claims are to be limited to indemnity against 
honest and unavoidable losses covering which 
the insurance was actually written. 

That the moral hazard be eliminated in crop 
insurance and that all indemnity payments be 
fair and equitable to all concerned, is as much 
in the interest of the honest insured as in that 
of the insurance company. A clear under- 
standing and a helpful co-operation between 
the insured and the company are not only desir- 
able, but are absclutely essential to the proper 
insurance protection against 


the farmer and 


development of 
the hazards that 
planter. 
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Many TECHNICAL QUESTIONS 

Many technical problems which require the 
expert knowledge of one trained in agricul- 
ture arise from time to time in the underwrit- 
ing of crop insurance. For example, frost or 
freeze is perhaps the leading hazard in the pro- 
duction of most fruit crops, whereas it is of 
little importance in the growing of rice. More- 
over, there is great variation in damage from 
year to year to a given crop arising from a 
specified cause. For example, the total dam- 
age to the wheat crop of the United States 
caused by deficient moisture was less than $18,- 
000,000 in 1915, whereas it was about $295,- 
000,000 in 1911. The damage to cotton from 
the same cause ranged from $43,000,000 in 
1919, to $389,000,000 in 1918. In the case of 
hail damage to cotton the variation was from 
$1,500,000 in T9II, to $17,000,000 in 1917. 

Diversification of crops is a simple form of 
self-insurance recommended by the United 
States Department of Agriculture. The idea 
is expressed by the old adage, “Don’t place all 
your eggs in one basket.” The same plant 
diseases and insect pests rarely, if ever, affect 
all crops that can be grown in a given locality, 
and even damage from climatic causes, such 
as drought, excessive moisture, frost or hail, 
rarely brings about a total destruction of all 
crops in a region. While all the crops in a 
given locality may be affected to some degree 
by each of these climatic contingencies, they 
probably will not be equally subject to damage 
from a given cause at the same time. In other 
words, the chances are that the critical period 
of one crop with reference to any one of these 
hazards will be past before the corresponding 
period of another crop is reached. 

Country bankers, as well as the farmers 
themselves, are recognizing to an increasing 
extent that added safety lies in reasonable 
diversification of crops. Many bankers in re- 
gions where a one-crop system has prevailed 
now insist as a condition to the granting of a 
loan to the farmer that he shall fill out and 
sign a credit statement, including an agree- 
ment to use a safe cropping system. This 
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change of attitude on the part of banking jg. 
terests, from one of encouraging the farm 
to stake his success on a single crop to a po;., 
tion of urging him to play safe in so far a 
circumstances permit, represents an importay 
advance in profitable relationship between the 
banker and the farmer. 

Dr. V. N. Valgren, manager of the crop 
and weather division of the Automobile Ingy,. 
ance Company of Hartford, while connected 
with the United States Department of Agri. 
culture made an extensive study of crop jp. 
surance, and his conclusions are embodied jy 
United States Department of Agriculty: 
Bulletin No. 1043, entitled, “Crop Insurance: 
Risks, Losses and Principles of Protection” 
Dr. Valgren emphasizes the following prip. 
ciples as fundamental to a sound plan for crop 
insurance: 

1. The insurance must cover only such crop 
damage as will result in serious financial los 
to the farmer. This means that only a re. 
sonable amount of insurance an acre must he 
written. For establishing such reasonable 
amount the average yield and price for a series 
of past years is perhaps the best basis. It 
means, furthermore, that the acreage of a given 
crop, if not the entire farm, must be insured 
as a unit and adjustment made on the basis 
of average yield of such acreage. The total 
loss of crop on one or a few acres out ofa 
hundred is not a serious loss if the acreage 
as a whole gives average returns or a sub 
stantial part of such average. 

2. The insurance must cover any and all 
hazards which are beyond the farmer’s con 
trol. Insurance which protects against cer. 
tain hazards and leaves the insured exposed to 
total loss from other hazards beyond his con 
trol is not real crop insurance. 

3. In no case must the insurance protect 
against loss from carelessness or negligence or 
involve a moral hazard, the encouragement of 
which is against the best interest not only of 
the company but also of the insured and of the 
public welfare in general. 

4. The premium, or cost of insurance, must 
bear a reasonable relationship to the value of 
the protection that it purchases. This means 
that the expense item in the expenditures of 
the insurance organization must be held to bea 
minor part of the premiums collected; that 
profits, if the organization operates for prof, 
must be moderate; and that the bulk of the 
premiums must be available for the payment of 
current losses and in favorable years for addi- 
tions to a reserve for the payment of future 
losses. 

5. The method of adjusting loss must be 
such that the insured will receive indemnity 
for crop damage in the amount or on the basis 
that he is led to expect from the figures in- 
dicating the amount of insurance an acre. The 
company should not profit by a calamity to the 
farmer in the form of reduced prices for his 
the part of the insured. Such protection would 
be undersirable. 


6. An early adjustment should be provided 
for in case of total failure of an insured crop, 
or such an approximation to failure that it 
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would not pay to mature and harvest the crop. 
The part of the income or yield guaranteed by 
the contract, which becomes due under such 
circumstances, should be plainly stated and 
should not exceed the value of the labor and 
other costs, including rental, that are actually 
Jost to the insured in connection with the crop. 
7. All adjustments involving only partial 
damage should, as far as possible, be left wn- 
til after the crop has been harvested and put 
into marketable form so that quantity and 
grade can be determined. This makes possible 
economy in adjustment expenses. 

8, Lastly, there must be a certain degree of 
ynderstanding between the farmers and the 
company or agency offering the insurance if 
protection is to be available on truly favorable 
terms. Crop insurance must be bought on the 
same principle as fire insurance is purchased, 
merely as a guarantee against serious loss and 
not with the expectation of securing an in- 
demnity every two or three years. If the in- 
surance is to be written with the idea that 
frequent indemnities for minor cases or crop 
damage are to be paid, it necessarily becomes 
so expensive that those in greatest need of it 
can ill afford to buy it. 
find some method of helping the organization 
providing protection to reduce the heavy ex- 
pense connected with the acquisition of busi- 
ness which now prevails in nearly all lines of 
insurance, at any rate where the business is 
conducted on a commercial basis. In some of 
the European countries, farmers’ organizations 
have applied the principle of collective pur- 
chasing to their insurance problems. Perhaps 
the farmers’ organizations of the United States 
will find some way of solving this problem on 
a plan consistent with 
American conditions. 


The insured should 


American laws and 
Frost INSURANCE 

Of the various adverse weather conditions 
which may affect growing crops, frost or freeze 
is one of the most important. As a hazard, 
frost varies both with the kind of crop and 
with the location of the field in which it is 
growing. On fruit, for example, frost or 
freeze is by far the most important natural 
hazard in most regions, whereas on corn it 
ranks third as a natural hazard, deficient mois- 
ture and excessive moisture being of greater 
magnitude. 

During the cold season, deciduous fruit trees 
are dormant, and temperatures below freezing 
dono harm unless they are extremely low and 
long continued. In the transition seasons, 
spring and autumn, however, killing frosts 
occasionally do damage. Citrus fruit trees 
(oranges, lemons and grapefruit) growing in 
Florida or California retain their leaves 
throughout the year, and during a large por- 
tion of the year carry fruit in all stages of 
growth from the blossom to maturity. Be- 
cause of the long period during which they are 
lable to frost injury, citrus trees and the fruits 
which they bear form the basis of a peculiar 
line of insurance, and this demand has been 
met by various insurance companies. No place 
has yet been found in the United States which 
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LETTER II 
INSHURANCE IN A BOOTLEGGER’S AUTER 


Deer Co, 


I’ve just wrote my Ist auter polcy. 


and was bote 2 hand from another 


The auter belongs to Jim Rustle 
bootlegger what has been sent to jail. 


Jim is a good busness man and he makes the best corn licker in this county 


and does a good reglar busness with 


all our leeding citzens. He aint pade 


for the auter yet, but will soon as he makes sum more licker whitch he says 


hes goin to rush thru and sell after 
say he hardly ever does that as he 1 
of his repertation and professhun. 


the first run. In justis to Jim I must 
s a responsable man and is very proud 


Also Jim is too good a busness man to 


run the rist of killin his customers axcept in sum emertgentsy like this when 


he has to rase sum money in a hurry. 


time the polcy comes and will pay 


Jim will have plenty money by the 


me for it on delivry. The auter cost 


Jim $350, but he says he got a bargan and its worth $600 so I’ve wrote 


hom that mutch inshurance on it. 


The auter is a 1914 modle Ford and 


is fully equiped with fenders, lights, windsheeld, springs, lether cushions and 


radyater. I bleve if you will send 


me the polcy in a big hurry I can sell 


Jim sum exploshum inshurance as last time he made sum licker one of his 


five gallon jugs blowed up and cut o 


ne of his years off which didnt hurt his 


heering none as hes been in the speak easy busness so long. 


P. S. Pleese rush the polcy. 


Yores trooly, 
Sam Rustic, J P, 
Reel Estate, Inshurance, 
Butter, Eggs and Poltry. 





is both suitable for the growing of citrus fruits 
and which is entirely free from the hazards 
of frost damage. Every acre of citrus fruit 
trees is therefore an insurable risk. 

Though some citrus fruit is grown in favored 
portions of Alabama, Georgia and Arizona, the 
important commercial crops of citrus fruits in 
the United States are grown in Florida and 
California. In Florida the citrus fruits are 
often harvested and in the market before the 
coldest weather of winter arrives. Occa- 
sionally, however, early frosts catch the fruit 
before it is sufficiently mature to pick, and 
damage then results. Because of this danger 
various fire insurance companies have written 
frost insurance on an_ extensive 
Florida. 

In California artificial heating of the air 
in citrus groves by burning crude oil in 
specially constructed heaters has been stccess- 
fully practiced in about 20 per cent of the 
groves. In the remaining 80 per cent of the 
citrus acreage insurance against damage from 
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scale in” 


freeze has been purchased very gen- 
and 


frost or 
During the winters of 1923-24 
1924-25 frost damage was severe and wide- 
spread. Insurance companies lost heavily ; 
growers who were unprotected either by means 
of heaters or with frost insurance were almost 
ruined. The present is therefore a transition 
period. Growers are seeking new and im- 
proved methods of orchard heating, and insur- 
ance companies are revising rates and refining 
methods of doing business. Frost or freeze 
is an insurable hazard, and frost insurance re- 
quires extensive study and field investigation 
on the part of agricultural experts before it 
can be said to be firmly established. 

Through co-operation between the United 
States Weather Bureau and the California 
Fruit Growers’ Exchange an arrangement 
exists whereby a group of trained and experi- 
enced meteorologists of the bureau are sta- 
tioned in the citrus groves of California dur- 
ing every winter. These experts are placed at 

(Concluded on page 34) 
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1914...  $3,248,380.00 $20,303.09 ncurred mount 0 risks written with a diminishing ratio 
1915. a: 3 164617.00 0 ¢ llama of premiums per $100 in force. 
...  3,736,016.00 26,900.56 $26,960.30 $26,960.30 0 3 
1917... 3,480,406.00 30,681. oe een Ae _ 
1917... 3:480,406.00  30.68132 sees veranens vo, Year “tee. aoe ae 
1918... 6131.29.91 59.28.78 se Lecce i ee $920,867 $3,620 : 
a ee te | (fhe a 8 = Oe: 1,029,405 3,394 007 Bl 
1921. 17'760'399.00 10041636 24643. 5,036.00 La. Sees: 1,725,603 ‘oe Ga 
a” cee cee 643.90 26,243.90 24.5 | ae 3,804,619 19/802 ia |e 
ae ee ene is + eee - 2,066,231 17891 2468138 
teeeeees  seeeeees i, _ ene 2,190,566 16,1 
Totals.. 107,470,230.40 780,551.84 57,330.32 58,240.20 ‘12.6 ° elena 430.075 2690 4 7 
EEE: 500, 14,549 
ee. _ Tennessee er cee 7,120,217 16,534 4,292 wi 
perience for this State covers t i : ~ 
dicates a rapid growth of tornado ses _ selon : at “sid pact eneere ae a 
=e lle with a corresponding in- . The results of the present investigation for the several States mak- 
aus ai ahd ing detailed reports are summarized in the table following: 
aa oo 
191g. Sas 3 ht Sti ee 
191 Boece eevee eet eecenee 25,174,797 16,1 19;453 73-6 Arkansas. . ... Boy py , 
1916. eee ee ences, 34,667'644 18,923,854 34.6 California....... 6.0.0.0... 1916-23 $1°799;000 21641000 Hf 
BE Fehr tinewthepnwns sees 51,618,278 22,067,576 42.8 ‘ansas......---.-.--.. ... 1908-23 12°758°000 oe 
4 rr 63,839,192 28,647,091 44.9 Kentucky................. 1920-22 —_1,986,00 a 
eens Liscsssseeecess ss. 00,544,183 34,386,853 42.7 Missourl............... 1916-23 11,765, 0 —o 
TTT, 102/806'405 56356897 54.8 Montana................. 1914-23 — oo 
SS eeiepeinanintieaans cates 173,166,639 116,582,193 67.3 New Jersey............... 1921-23 35°00 ee 
sexes taniens 51,612,619 83,586,394 55.1 New Mexico. ............. 1922-23 6,000 te ald 
Totals.......... Sp ng eres ak orth Carolina............ 1921-2 ’ % ; 
uu. eet en asa Io14-23 1,048.00 787.000 132 
eT ere . 048. 0005. 
ec. Pome cee el 
e experience for this State is limited to th Utah... ......cccceeeeee, - i a 
three years 1921 to Uitte 1921-23 5,000 
1923. e y PO WARREN ra cls otr cc, ed f 2,044 45.1 
mc ee 4.0 ee 1913-23 "43,748 *"" 4,082 93 
Year aang Premiums ee EY aN oe inn 29,000 22.8 
in Force Received Pai q : The table clearl i : : 
1D [SESE ie eg een eee eee $256,004 $3,723.73 ho i 4 windstorm si wid i ~ Se conchuion that sei 
; nce has not reached the required nationwide distr- 
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bution to secure to the insuring public the lowest rates compatible 
with adequate protection. The wide variation in loss ratio to premi- 
ums received is suggestive of the intrinsic precariousness of this form 
of insurance unless conducted on a national scale and by companies 
thoroughly competent to carry the risk. The table, of course, is not 
as complete as would be desirable, but it is amplified by two in- 
troductory tables derived from The Insurance Year Book which 


cover the ten years ending with 1923. 


No one is at present in a position to say what constitutes in a true 
measure the average risk in windstorm insurance for a prolonged 
The recent experience in Southern IlIlinois and in 
parts of Indiana, Tennessee, Kentucky and Missouri, reemphasize 
the conclusion frequently advanced that windstorm insurance should 
be written on a national scale with the risk as widely distributed as 


period of time. 


possible. 


Preliminary reports of associations place the property loss sustained 
in the recent tornado at not less than $10,000,000 and possibly even 
more. The total loss of life is conservatively estimated at 809, aside 
Until accurate and trust- 


from nearly 4,000 non-fatal accidents. 





Richmond Exchange Meeting 


RicoMonpD, Va., May 23.—The annual meet- 
ing of the Richmond Fire Insurance Exchange 
will be held on July 10, when officers for the 
ensuing year will be elected. A committee 
composed of S. K. Frayser, Thomas Gemmell 
and B. S. Couch is in charge of arrangements. 
The Virginia Fire and Marine will provide the 
dimer, in accordance with its usual custom of 
many years. 





“Superior Service Satisfies”’ 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 


Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 





Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Capital.......... $ 1,000,000 


Surplus to Policy 
Holders....... 1,752,290 
Assets ...... ae 4,543,938 
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sense of finality. 





FIRE AND CASUALTY EDUCATIONAL SECTION 


worthy reports are available from Weather Bureau sources, it will 
not be advisable to deal with the recent experience in detail or im the 
The lesson, however, is the most impressive i 
American history and clearly proves that the windstorm insurance 
risk is one of the most important casualties against which adequate 
property insurance is imperatively required. 

It may be pointed out in this connection that if the recent tornado 


in the Central West has deviated possibly less than 100 miles from 


the course followed, property damage and loss of life would have 
been very much greater. Even as it is, this storm has probably been 
the most destructive in American history, with the exception of the 
tornado which struck East St. Louis, Mo., May 27, 1896, and in 
which 425 persons perished, while the property loss was placed at 
not less than $50,000,000. 


Earlier records of damage from tornado are too vague to justify 


of the country. 


definite conclusions but it is safe to anticipate future contingencies in 
which the loss of life and property may very considerably exceed the 
loss sustained in the windstorm disaster in the Central West sections 





Progress of Insurance in the State of New York 


to 1924 


While the New York Insurance Department 
has been in existence sixty-five years, having 
been organized in January, 1860, a separation 
and tabulation of business transacted in New 
York State by authorized companies appears 
first in the department report covering the year 
1873. 

A clear idea of the great advance made in 
the State during the fifty years intervening to 
the present time is reflected from a tzbulation 
of the fire premiums received, fire losses paid, 
and fire risks and marine risks written in New 
York in 1873 and in each tenth year follow- 
ing to 1923, the figures of which are the last 
available at this time. 

The figures not only correspond strikingly 
with the growth of the State in wealth and 
population, but show the increzsing value placed 
by the general public in the later years on in- 
a social and economic factor. The 
indication is that New York is the best in- 
sured State in the Union, as the United States 
is undoubtedly the best insured country of the 
world. 


Surance as 


The fire premiums received in 1923 were 
something over 10 per cent of the totals re- 
ceived by stock and mutual fire companies in 
Continental United States, while the popula- 
tion of New York is somewhat less than 10 
per cent of the total population of the country. 


1—BY JOINT-STOCK AND MUTUAL FIRE AND MARINE 
COMPANIES 


Fire Fire Fire Marine and 
Premiums Losses Risks Inland Risks 
Received “™' Paid Written Written 
1873.... $23°574,480  $9,324,658"$2,746,683,058 $162,393,794 
1883. ... 17,290,511 9,485,634 ,880,432,062 473,711,881 









1893.... 21,690,373 15,143,837 3,206,866,344 375,029,570 
1903.... 33,952,589 15,412,921 4,370,774,882 506,623,127 
1913.... 48,102,830 23,199,805 6,267,870,880 1,583,802,075 
1823.... 92,096,182 51,066,384 13,439,037,889 8,473,021,511 

3eginning with the year 1921, fire and 


marine companies have reported separately the 


special lines—motor vehicies, inland 


various 


navigation and transportation, sprinkler leak- 
age, tornado, windstorm and cyclone, riot, civil 
commotion and explosion, hail, etc., so that for 
1921, 1922 and 1923 the results of these trans- 
actions, as well as ocean marine business, can 
be shown as herewith given: 


Marine Marine Marine 
Premiums Losses Risks 
Received Paid Written 
DO Sanne aaee.nntn $29,900,452 $40,907,762 $10,683,594,598 
WE twits ta we aaes 25,717,516 21,475,330 9,505,504,572 
Wak aden Shiees 26,089,060 17,346,113 8,473,021,511 
Premiums Losses Paid Risks Written 
Other Than OtherThan Other Than 
Fire and Fire and Fire and 
Marine Marine Marine 
BU ou Xeec ane ones $25,159,718 $19,668,010 $13,344,444,017 
I dad. pxlagerae Sas 23,964,509 16,024,100 16,534,244,655 
i REE 25,638,155 14,145,019 18,075,367,908 





$143,823,397 $82,555,516 $39,987,427,308 

An equally striking exhibit of the advance 
in life insurance is shown in the tabulations 
following. 

A separate exhibit of ordinary life bsuiness 
in New York appears for the first time in 
department report of the business of 1874; and 
of industrial business in the report of the busi- 
ness of 1808. These years, as compared re- 
spectively with the business of 1883 and 1003 
and each tenth year thereafter, show the great 
expansion of the two divisions of life insur- 
ance named during the periods covered. 


II—BY STOCK AND MUTUAL LIFE COMPANIES 






Premiums Claims Policies Amount 
Ordinary Received Paid Issued Written 
1874. ......... $17,347,487 $4,553,770 31,208 $67,162,494 
BGS: cccccces Ue S4R7T y 19,587 45,655,854 
1893.......... 22,448,433 10, 42,415 119,764,858 
1903... .. 52,980,320 21,122,257 144,373 260,977,178 
1913.......... 83,097,984 30,645,125 172,100 293,502,855 
1923.......... 252,223,562 71,880,976 479,942 1,605,734,209 





The total transactions between the end of 
1874 and the beginning of 1924, a period of 
forty-nine years, increased the ordinary life 
York State from 


business in force in New 
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163,121 policies amounting to $445,036,640, to 
3,001,506 policies amounting to $7,438,843,032. 
The last named figures represent nearly 15 per 
cent of the total ordinary policies and nearly 
17 per cent of the amount in force reported 
throughout the United States. 


INDUSTRIAL 
Premiums Claims Policies Amount 
Received Paid Issued Written 
1898. $11,641,603 $4,437,003 618,736 $89,333,269 
1903. 17,583,524 6,364,837 777,766 121,8 1,812 
1913. 27,893,507 11,004,516 896,622 149,013,8 > 
1923. 74,656,601 20,460,534 1,593,987  419,624,,, 


The total transactions between the end of 
1808 and beginning of 1924, a period of twenty- 
five years, increased the industrial life business 
in force in New York State from 2,376,078 
policies amounting to $307,588,152, to 10,523,- 
The 
last named figures represent over 1614 per cent 
of the total industrial policies and very nearly 
19 per cent of the amount in force reported 
throughout the United States. 


205 policies amounting to $1,908,942,545. 





He Stole His Own Leg 


Under the heading “Stole His Own Leg,” 
Norman R. Moray, vice-president and generai 
manager of the Hartford Accident and In- 
demnity Company, has written an article which 
appears in the May issue of the Hartford 
Agent. The article describes briefly the pro- 
tection given by the company’s $25 fraud bond 
and then relates the following tale of a loss 
under this coverage: 


A chap with one leg went into a retail store 
and had himself measured for a_ brand-new 
leg. He paid part of the purchase price down 
and was to go back in a tew weeks, pay the 
balance and get his leg. He turned up at the 
appointed time, put on his leg and after walk- 
ing around the store a little told the merchant 
that he would like to see how it worked out- 
side on the pavement. The merchant said, “Go 
ahead, you will find it an A-1 leg for either 
indoor or outdoor purposes.” The purchaser 
walked out and as far as the merchant knows, 
he is still walking. At any rate, he has not 
seen him since and has made claim under the 
said fraud bond for the balance of the pur- 
chase price of the leg. 

This loss was a little too deep for our legal 
lights in the home office and they brought it 
to the executives who know all about every- 
thing. In the minds of the lawver fellows it 
was a question whether this chap did not really 
own the leg when he made the down payment 
at the time of his first visit. If such was the 


case, there would be no theft, for a man could 
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LIFE INSURANCE TRUST 


Is it a good thing for the proceeds of life 
insurance policies to be handled In Trust? 








ih Life insurance companies and their agents are interested in the welfare of the Beneficiary, as 
2 AN well as the insured during his life. Where arrangements have been made for the insurance to be 
AQ paid in a lump sum, it is manifestly a good thing for the Beneficiary to have the money cared 
iy) for In Trust. 
ACOA 
oe Almost every lawyer, banker and business man knows of cases where insurance money left for 
el wife and children has been dissipated. Do you want yours to take this route? 
lq | 
\ ,) One method is to have payments made by Annuities or Monthly Installments. Another 
Ky satisfactory arrangement is to have the money go into Trust, administered through a reliable 
MA Trust Company or Bank Trust Department. 

LZ) 
las This subject is fully treated in the John Hancock book entitled ““Estate Conservation and Life 
(oy, Insurance Trusts’’ which will be sent on request. 
VSN 

4Q | * ‘ ° 
1) Over Sixty Years in Business. Now 

' ° ene 
Mi Insuring Over Two Billion Dollars on sie : 

19 
las 3,500,000 Lives. LIFE INSURANCE COMPANY 
Ke) OF BOSTON, MASSACHUSETTS 
\ 4 \ 














not be said to have stolen his own leg. Whether 
or not such is the case, the executives thought 
the best way out was to pay the shopkeeper, 
then offer a reward for the recovery of the 
leg, which the shopkeeper has agreed to take 
back if recovered, providing we can prove that 
it is the leg he lost. Therefore, our agents 
in seeking this chap must be sure to bring back 
the right leg, which may turn out to be the 
left one, as the files do not disclose whether 
it is port or starboard. 


National Liberty Appointment 
The National Liberty Insurance Company of 
America announces the appointment of Joseph 
C. McCormick, as special agent for the Na- 
3altimore American in 
become effective 


and 
Jersey, to 


tional 
Northern 


Liberty 
New 
June 15. 

Mr. McCormick was born and educated in 
the State of Connecticut and has had long 
years of training in home cffice and special 
agency work. He has traveled the State of 
New Jersey for several years past for one of 
the leading companies. 


Insurance on Growing Crops 
(Concluded from page 31) 
places in the orange and 

they keep local temperature records, 


strategic lemon 


groves; 





emg ey ee 


Organized 1859 


NATIONAL LIBERTY 


INSURANCE COMPANY OF AMERICA 


Western Dept., 207 North Michigan Blvd., Chicago 


Losses paid since organization over 62 millions. 


DISTINCTIVE AGENCY SERVICE IS MAKING THE NATIONAL 


can foan eae) eran aR 
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are in frequent communication with the dis. 
trict forecast center of the bureau in San Frap. 
cisco, and warn the growers of expected frosts 
thus giving them ample time to light orchard 
heaters where available. However, 80 per cent 
of the growers are unprovided with heaters, 
either because of their high cost of operation 
or because the topographic conditions of their 
groves do not permit them to benefit by orchard 
heating. For these growers the weather bureay 
experts are also of service, however, as they 
conduct investigations which are helpful in 
determining the location of regions relatively 
free from frost danger, and they also study 
various technical problems such as the effect 
on temperature of cover crops, irrigation 
water, etc. These investigations have been m- 
der way for about five years, but they will 
have to continue another five years before 
sufficient and conclusive data will be available 
to serve insurance interests in a manner which 
will make it possible to place frost insurance 
on a satisfactory basis. At present, frost in- 
surance is not an established success with the 
insurance companies; in another five years, 
however, after the experts have completed in- 
vestigations now in progress, we may look for 


successful frost insurance on citrus fruits. 
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Fire Automobile {hl 

Tornado Windstorm [lll 

Rent and Rental Values 
Explosion and Riot 












Use and Occupancy 
Sprinkler Leakage 
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LIBERTY AGENT THE MOST WIDELY ADVERTISED INSURANCE 
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MAN IN HIS HOME TOWN. _ THINK IT OVER! 
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By the principles expressed in the 


A. Ten Commandments. 


C. The Apostles’ Creed. 


Employer through 


When Dominated 


B. The Sermon on the Mount. 


The 


Because they inspire 


—Independence instead of Dependence. 


Civilization Is At Its Best 


—Care for one’s own. 


—Service for one’s day and generation. 
—The elimination of poverty and evil. 


Group Insurance 


The best instrumentality science has been able to develop to put these principles into practice is the science of 


LIFE INSURANCE 


Protection, Income Perpetuation, Pensions, Endowments, Educational funds and the benefits to Employee and 


INTER-SOUTHERN LIFE INSURANCE COMPANY 


Louisville, Kentucky 


Has for 19 years given study to policy forms 
and figures in order to present the best. 


INTER-SOUTHERN LIFE INSURANCE COMPANY 
LOUISVILLE, KENTUCKY 


Is a Good Company—Clean—Strong—Progressive 


Opportunities open for a few General Agents of Financial Responsibility. 


| 




















Insurance Company 


Des Moines, Iowa 


STRONG AND PROGRESSIVE 


PAID TO POLICYHOLDERS— 
Over $19,000,000.00 


INSURANCE IN FORCE— 
Over $138,000,000.00 


A. C. Tucker, President 
D. C. Costello, Secretary 





The Royal Union Life 


Wm. Koch, Vice-Pres. 





Field Annuals 


New Jersey 
Kentucky 


for 


*Greater New York 
+New York State 


Texas 


*City and Suburban. 
tExclusive of Greater New York. 


P. 0. BOX 617 


Insurance Directories 


Tennessee — 
North Carolina 
South Carolina 


Virginia 


Each volume contains a complete list of agents in 
the territory covered, with address, list of com- 
panies represented, etc. 


Many new features are included that will be found 
only in “Field Annuals.” 


Price of each $5.00 Postpaid 
THE INSURANCE FIELD COMPANY 


Incorporated 


LOUISVILLE, KY. 





























ll 





| 


THE SPECTATOR 





Thursday 








—:! 





PUBLIC LIFE 
INSURANCE 
COMPANY 


HOME OFFICE 
CHICAGO 
ILLINOIS 


ALFRED CLOVER 


CHAIRMAN BOARD 
OF DIRECTORS 








ut HAMPTON ROADS 
FIRE 4” MARINE 
Insurance Company 


’ NORFOLK, VIRGINIA 
Address Home Office For Agency Connection 


HENRY G. BARBEE JAMES A. BLAINEY GEORGE A. Morn, 
President Vice-Pres. and Managing Under, 
Secretary Fire Dept. 








es 



































Non Assessable Policies 
SUBSTANTIAL SAVING 





Keystone Indemnity 
Exchange 


Insuring all classes of Automobiles for 


FIRE, THEFT, COLLISION, PROPERTY 
DAMAGE and PERSONAL 
LIABILITY 





Keystone Indemnity | 
Company | 


Attorney-in-fact 





R. A. CHASE 
President 


Otis Building 
PHILADELPHIA, PA. 


Special Representatives desired in Pennsylvania and Maryland 


EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 





Y 1 Inspector or Adjuster is 
Gon): ELIGIBLE 
Sue TO THE 


lowa State Traveling Men’s Association 


**Oldest and Best’’ 


Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to November 1, 1925, for $2.00 
Write tor Application Blank 
H. BE. REX, Sec’y=Treas. DES MOINES, IOWA 


























AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


cmpenr's He 100 BROADWAY 


Fidelity and Surety Bonds Burglary Insurance 
Check Forgery and Alteration Insurance 
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Company’s Home 
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GENERAL AGENTS 


The fire insurance agent who does 
not have a life insurance company 
contract is overlooking a nice in- 
come each year. Life insurance can 
be handled in your agency with very 
little additional cost which leaves 
practically all of the commission on 
life business a profit to you. 


For particulars in regard to our con- 
tracts address 


A. O. HUGHES, Vice-Pres. 


in charge of Agencies 


Farmers National Life Ins. Co. 
OF AMERICA 


401 S3. Michigan Ave., Chicago 
































WANTED 


General Agents in Michigan Territories 


The Company......Old Line Legal Reserve 


Insurance in Force......... $160,000,000.00 
Policy Line.......... Complete and Modern 
Double Indemnity; Income Disability; 


Monthly Premiums; Non-Medical Applica- 
tions; Low Premium Rates; Registered Pol- 
icies. 
Home Office Co-Operation; 
Attractive Contracts 


Write Box 300 Care of THE SPECTATOR 














INDISPENSABLE TO EVERY LIFE AGENT 


Two Companion Pocket Publications 
Unequalled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
THIRTY-FOURTH ANNUAL EDITION, 1925 


Presents complete premium rates and policy forms of 181 
companies. 

THE HANpDy GuInvE gives the facts concerning premium rates, 
surrender values, policies and applications a the active life 
insurance companies of the country. 

The book being alphabetically arranged, is self-indexing, and 
all of the matter relating to any one company is grouped to- 
gether. The volume also contains annuity rates, reserves upon 
various mortality tables and rates of interest, etc. 

Its value to every progressive agent is incalculable. 

In the many years of its publication THE HANDy GuIDE has 
maintained the highest reputation for reliability and complete- 
ness. 

Price, in flexible binding, $4.00 
Price, with thumb index, $4.35 


Vest Pocket 
Life Agents Brief 


1925 EDITION 


A most convenient work on premium rates, dividends, net 
cost, cash values and policy provisions. 

Premium rates for 1388 companies shown at a glance. All 
companies listed under each age. 

Dividends and Average Yearly Cost for 5 and 10 Year 
Periods. A valuable series of tables, showing dividends paid 
year by year for a period of ten years and the average yearly 
cost for both five and ten year periods. The schedule covers 
Ordinary Life, Twenty-Payment Life and Twenty-Year En- 
dowment policies issued at ages of 25, 35, 45 and 55. The 
arrangement of the tables admits of an instant comparison of 
dividends to policyholders and net cost, making it invaluable 
to the agent when comparing the figures of two or more com- 

anies. 

This edition of the Lir—E AGENTS BRIEF also presents, in 
compact form, the amount of annual dividends per $1,000 of 
insurance paid in the year 1925 on the three leading forms of 
policy contracts, viz.: Ordinary life, twenty-payment life, 
and twenty-year endowments, issued during a period of five 
years. The dividends are given for ages at entry of 25, 30, 
35, 40, 45 50, 55 and 60. By a concise form of arrangement 
the figures are shown in immediate contrast with the premium 
charged, so that the determination of the net cost is easily 
arrived a.. 

In the 1925 edition are presented in detail, Industrial 
Rates, lists of companies transacting sub-standard business, 
and companies accepting business in connection with bank 
deposits. 

The LirE AGENTS BrieEF also shows a record of deferred 
dividends and group insurance and United States war insur- 
ance rates. 

Policy provisions ciearly indicated for all companies under 
appropriate headings, including military and naval service 
clauses, disability and double indemnity benefits. 

Net costs shown for ten years and fifteen of actual experience. 
No estimates or guesswork. 

Cash values presented in most comprehensive form. 

The best and most inexpensive book for agents. 


Price, in flexible binding, $2.00 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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FIDELITY ann SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY, AUTO- 
MOBILE, LIABILITY, PLATE GLASS AND 
WORKMEN’S COMPENSATION INSUR- 
ANCE. 








CAPITAL, $2,450,000.00 
ASSETS, $8,358,829.72 SURPLUS TO POLICYHOLDERS, $3,468,675.94 


Union Inpvemnitry 
severe, Company sgz2e 


New Orleans New York 





EUREKA MARYLAND ASSURANCE cone, | 


BALTIMORE, MARYLAND 


Incorporated 1882 


A regular OLD LINE Stock Life Insurance 
Company, issuing all the STANDARD FORMS of 
POLICIES, INDUSTRIAL and ORDINARY. 


JOHN C. MAGINNIS, President 
J. BARRY MAHOOL, Vice-President 


JOSH. N. WARFIELD, Jr., Sec’y & Treas 
J. HOWARD IGLEHART, Medical Direct 
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Our Ninetieth Birthday 


Ninety years ago, April 1, 1835, Massachusetts chartered 
the New England Mutual. ‘This is the oldest Charter now 
existing. 

The granting of this Charter had a vast significance, for it 
introduced a New Idea, which cleared the way for the present 
growth of Life Insurance. 


THAT IDEA WAS MUTUALITY 


New England Mutual Life Insurance Co. 
BOSTON, MASSACHUSETTS 


















1925 


Che Oldest Life Insurance Company 
in the West. Desirable territory open 
for live agents. Has an enviable record 
for libe:al dealing. 





ST. LOUIS MUTUAL LIFE INSURANCE Co. 
ST. LOUIS, MO. 
































PUBLICATIONS OF C. & E. LAYTON 
The undersigned are sole agents in the United States for the old estab- 
lished publishing house of Charles & Edwin Layton of London, England 
whose long list of publications on fire, life, marine and other branches of 
insurance embrace the most valuable and standard treatises on these sub- 


jects Senp Ten Cent STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 








HOME FRIENDLY INSURANCE CO. 
OF MARYLAND 


has grown so in popularity until it is now generally conceded to be 
“tone of the leading Industrial life insurance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 

Write for Financial Statement 


BALTIMORE, MD. 


GEO. A. CHASE, President 
B. L. TALLEY, Secretary 


Southwestern Life Insurance Co. 
Dallas, Texas 
T. W. VARDELL, President T. L. BRADFORD, Vice-President 


Sound = Progressive = Successful 


Insurance in Force over $112,500,000 
Assets over 12,100,000 


Operates in Texas only 





























THE 
SECURITY LIFE INSURANCE COMPANY OF AMERICA 


O. W. JOHNSON, President 
WANTS: A Field Organizer 
Contract—Salary and Expenses 
WANTS: General Agents and Managers 
Contract—-Commissions or Commissions and 
Expense Allowance. 


Only men of experience whose records will bear the 
closest inspection will be employed. 


Address—S. W. GOSS, Vice-President, 
The Rookery, Chicago, III. 


Industrial Life and Health 


Insurance Company 
Home Office: 91-98 Walton Street, Atlanta, Ga. 


Insures men, women and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per oak. 
JOHN H. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 




















THE SIGN OF GOUY GASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





Established 


a a mee «# oa 
es oo a i 1869 

LONDON GUARANTEE & ACCIDENT CO,, Ltd, °Enetine” 

: Head Office 55 Fifth Ave., New York 
C. M. Berger, United States Manager 

Philadelphia Branch Office 

Wood Building, 512-514 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO., Resident Managers. 











145 Milk Street, Boston; Mass. 


‘‘Keep Southern Money at Home’”’ 


YOUNG MAN: If you are already successful but looking for 
larger opportunities, Investigate the Field, Policy Contracts 
and Commissions of “‘The Best Company in Dixie” and We 
Will Grow Together. 


CHAS. M. McCABE, President. 


Otton States 


LIFE INSURANCE CO-MSHVILLE, TENN. 
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